622 YAGTh YETRPRTA.
BHRAOME Ad AH [A DOAZOBAXME OTZ HAlE-TO np'f:,xinAT?f, YTO HA-

NPagH{ME 34 KamBiA-Ta .

J. 645. Hzepanie wameio (arbitrage) .

U3zspa-
HIE-TO KAMEIO HMA uam'kpmis Ad HAHAEMB KOE € HAN-MOAEIHO q;f!.'-
ACTEO, (3 KOE-TO MOAEMB A4 HANPABHMB Hipaylanis HAH NORKIKRA-
WiA napw (pemeccn wan TpaTw) .

Tia A3Rpani A (& pagMHIHH W (OB CTREMO (A CAYNBATS :

a) Bora-To npagHmb TpaTHl HAH PEMECC 3a EAMO ong'{;yf;.\eamo
KOAMNErTRO (X mai-noaezuo (pkarTro .

g) Kora-ro ge3z Aa umame onphakaeumo koauuerTeo nrxame Aa
HAHAEMB KOAKO Wie € wkna-ra 34 eAno notpkAcTEENO Kamkio MEFAY
ABA TPAAOKE [YOACTREHHO (MOAAR u,rknx\--r.m HA KAMBIO-TO HA ThiA
ABA TPAAORE (X EAHNZ rrpfi;'r'l‘ﬁ UpIAZ  KOH-TO notprk,wmom, rnp’nub
KOra-To HKAME ({OACTREMMA-TA ghuA na nocpbacTrenno-vo Kamsio
qp'{igz EAHHE HAH MMOZHHM naty'k,u'rmw\q‘u FPaAORE .

K) Bora-7o ¢ ABOTA-TA AA HIBPRWHME EaNKLIEpKL NogANANIA
(vomucions) (z wak-noaegne rkACTRA, & HE DOAYYABAME yEu T
HA KAMEIA-TA, KoH-TO wawil nopmuaTeas shwe wn onphakanaz u

osbipaax .
§. 646, Hagpanie kamegiaawzaonphakaen.

HXA (TOHHOCTH, Ba Ad  naBAEMA HIEANiE-TO 34 TPATA
wan 3a pemecck wa onphakacwnz croimorrs, wpbrsa 1) Aa npk-
tETHHAME  CTOHMOLTE-TA HA KAMBIAAZ-TR (OPAAR qfhu,vwrx\ Ha
u'mo:p'k,stsuuo—'ro KAMETO MEEAY ABA-TA DJAAOEE, 2) fa np'k—
ewkTHEMA HOTA-TR cTOMNOLTH OOACTRENNS (% WhuA-TX MA Kam-
El0-TO OTZ THWA ARA FPAAORBE (X EAHNZ T(ETiil FpA\S, KOrO-TO HMA-
ME MAM'{spmis Ad HANPABHMB nocp'i\',s,mmm.qﬁﬁ.

Czx TwA ABE apHTmHTHUEKW AKROTRIA yemb pazymwkemn Aa an
mnocp'k,u-rsmno--ro KAMEIO € NO-nodezHo OTZ notp"h,s.r-msamo-'ro, HAH
wk, u ornorak wems wanpasemz wzspanie, wor-mo e yhas-

TA Ha wawé-To Akaanie .




