IMMAPCTBO B BIAT'APHUA

TP

EC

HENW3A BCBKU MPUCATCTBEHD OEHDL

lakcnTh Ba emnokvatHa ny6auranns BB ,JI. BecTHARD®
CX 38 MalXKH o0ABJeHMsA: 06€3cHJBaHEe Ha H3ry0eHH IOKY-
MEHTH H Ip. N0 20 AYMH HJAHW 9acCTh OTH TOJROBA — 25 JB.
88 TeKcTa W 10 JB. 33 MOATHCA.

3a ny6IAKANAE OTh THPrOBCKE XALAKTEp® H0 100 OYMHA
BN . 94CTH OTH TOAKOBA — 450 JB.; 3a 3arjJaBmEe, NaTa H
NOMMHACH HA cH/METH, HA peas — 20 IAB.

82 BCHYKH OCTAHAJNE UOYGAHKANAH, BRADYHTENHO pesoam-
NRRTE HA CXOENBmATA 33 O0REABAHE Bb HECHCTOSTEAHOCTH HA
T1DIOBCRE “(HEPMHE, OO 100 aAyMn HAB 18CTh OTH TONKOBA =
160 1.; 3a sarjapme. 1aTa W NOANRCH HA TBXD, 32 peas — 10 IB.

Ormnbana ctpanpna 38 raceaa PHE B Ap. OYy6AAKAOAR — 2500 J.

Cro1peTRATS cymMA ce BHacAT: e MBCTHRS Rions Ha B. H. By
2 BTOpa1a MOJNOBHHA OTT BH. JHCTD C@ HENO3WPA Bb 8AMBHHCTP.

Pxsronnch, RaKTO ¥ HaiBHECeHR CYMH, HE ce BPHMATS.

Betra wopsara,

A6onamenTa CO BHACA BHEATH BB IpeanaaTa ¢b BHOCEHB
JUCT: H OWBA TONAIMEHB: 600 JB. 38 DBbarapua m 900 #IB.
38 CTPAHCTBO, HJAH MOJAYrOAWMEHB: 300 AB. 382 DBbarapms ®
500 mB. 338 CTPaHCTBO. AGOHADAHETO CTABS 338 WBJATA
TOOAHA HJIH 38 TBPBOTO IIGCTMECOYHe HA 1 ANDHEID H 38
BTOPOTO MECTMECeYHe HA 1 ORTOMBpHH, & BOECTHHRA MOYBa
3 cé H3Tpama OTh NEHd HA OOAYI4BAHE BHOCHHA JNHCTH BB
aNMHHACTDANAATA, 683D Tad N8 © NABRHA N3 NaBa ® H3nTB3IpTE
mo-paro 6poese. ;

Permamannn 3a Hemoxysenw ors aoEaTHTE Gpoepe ce npre-
MaTh: 38 Codus BH MPONBAREEHe HA 3 NHE H 38 OPOBHENAATA —
Ba 10 NHW OTH NaTaTa, KOATO HOCH DORJIAMADAHASTH 6poi.

Denuro, mMO ce oTHACA DO BeCTHHARA, ce anpecnpa HampaBo
15 I'BpmaBHOTO KEATOM3NATCNACTRO TpH It prABHATA UEYATHANA.
TomparaTd ce Tarcypats KAaTO Manwm OGARTPHAS.

W330151M2 OTh 9YacTHO JENOE UIH YUpemIeHH€ Ce UpuApy:kasa 0Tk o6repGpaun0 3aABJACHHE HIAR tepfoBa Mapra“3a 3 Jega.

Feazna XLVII

COPHA, nonenbanuks, 20 nexemapuid 1926 roxuHa

bpod 214

OOUMIOMAINEHD OTIBID
MunucTepeTno Hﬁﬁﬁ’go npoc3EmMenne
YHA3Db

Ne 208
HUAE BOPACS Il
Cb BOKHS MHUJIOCTb M HAPOHATA BOJSt

LAPb HA BbII'APHUTHB

Ho ‘npennomenuero ma Hamma MunueTsps Ha HAPOIHOTO
ngocntmeuue, npencraseno Hamp eb moknana My noms
Ne 81106, orp 10 mexemBpuii 1926 IOAZHEA BH3H OCHOBA HA
WI. 95 0T'hb 3aKOHA Ba HAPOAHOTO NPOCBBIIEHHE H CHLJIACHO
Ch PEmIeHHETO HAa KOMHCHHTS HA3HAYCHH OTH HALICKHATE
OKPHRIKHH YYHJIHIIHA HHCIEKTODPH,

MocTaHoBuxMe U nocTakoBaAsame:

Ha ce orabuars cineHATS vYacTH 0TH OSMHEHCKHTE MepH
8a o0pasysame yYHmJIHIEHs (OHIH 82 HBAPEBEKA HA GHITAp-
CRHTB HapOJHH OCHOBHH YYHJIHIIA BH JOJyH306poeHuTh ceuxa.

1. Ba c. flcx-Baws, Bapuencka oxoausn:

1) 896 mekapa BB MBerHOCTBTA ,Kiucantrs", mpE rpa-
HANH: OTh H3TOKD — NS ,C®3a®-ifoay”, oTs cepeps —
mocero Bapra—Byprack # 0Th 0OI'b H 3aIa0h — HEBH HAa
EHTEJIUTS O0TH C. H]errpe u flex-Gams;

2) 15 mexapa BB MBeTHOCTBTA ,[opremkErb® (MOaE mO-
cero Bapma—DBypracs), npr rpamunm: orh ceeBph — mIoceTo
Bapna—Byprach, a 0Th BCHUEH ADYIH CTPAHNH HUBH HA H-
TenuTh Ha c. fexm-Gamn;

8) 92 nmexapa BB MEBCTHOCTHTA »lpu Yepsenud MocTH —
Barrasua®, nps rpamnmu: ot 100E 0 ganaxb — aponaanf-
OHHATA JIMHHA MEAY TPAHHIHH CcTHIGoBe N N 25 1o 1;
OT'h I0T0-H3TORS — mocero Bapma—Bypracs, a Beuura Apyrn
CTPaHH Cb HHBH Ha €. flex-Gams, (IIporokons oTh 1 cenreM-

BpHii 1926 rox. wa ROMHCHSITA, HasHAYCHA CBH BanoBbib
500 orp 22 ronmit 1926 rox.)

II. 8a c. Pynyu, Bugumncxa oxosus.

80 mexapa BBH MBerHocTTA ,Bbpxa — Kaprama®, npH
AHULH: Ha Banaah — 8eMH Ha (ounma T. 3. c.; ma orp —
para X. Hurona II'bpByJiOBH; HAa H3TORD M CeBePs — Mepa

® 0xTh. (IIporoxons ors 21 OkTOMBDHI 1926 TOA HA KOMH-
cHaTa, HasHadena ¢b 3anosbas N 428 orb 26 omumit 1926 r.)

1. 3a c¢. Myceaueso, Huxonorcka oxoausm:

300 nerapa Bb MbermoerhTa ,Hopadnoscrara Gapa®, mpu
I'PDAHHIOH: OTH HBTOKB — INIOCe; OTH I0I'h — CKOTOBDLICHD
(QOHI'B; 0B BAMANE — MDA H OTH CeBePh — TPAHUIATA Ba-
104YBa OTH IIOCETO H BLPBH TPaBo HAa 3amags 200 MeTpa H
Ha O II0 HANPABIGHH® KBMDB CKOTOBBAHHS (HOHAB, KATO
CO OCTaBATH HYKIHATE HXTHIA H BBHDPBHILE 38 TOOHTHEA
EBMB nacoumero, ([Iporoxons ore 23 oxroMBpuil 1926 roz.

HA KOMHCHSTA, HasHadeHa ¢b 3anosbap N 389 ortn S cerr-
TEeMBpHIL 1926 rom.).

IV. 3a ¢. Acenoeo, Huxonoacka oxorus.

520 mexapa BB MbBermocthra ,HKormma® m ,Kepmeraua®,
IPH TPaHHOH: OTB II'b — MeueHcka ropa; oTs 8amATE —
YUIUIHINCH'D H CKOTOBBJACHD (DOHIOBE; OTH CEBEPH — CKOTO-
BBIEHB (OHID H OTH HBTOKB — Mepa. (IIpoToross ors
24 OKTOMBpHH 1926 roi. HA KOMHCHSITA, HA3HAUEHA CB 3a-
nosbap N 889 orp 8 cemremspuil 1926 roi.).

V. 3a e¢. Epera, Huxonoacka oxoaus

800 mekapa BB MbermocthbTa ,Ilpunera cpemy mosuTB
7084", IPH TPAHHIH: OTH IOI'b — Mepa, OIperbieHa 3a Hc-
KyCTBEHa JIHBaZa; OTH IOrOH3TOKE — (houns T. 3. ¢. U ore
ODYTHTE CTPaHA — Mepa, KaTO Ce OCTABATH HYKHHTE NE-
THINA H BBPBHIIA 3a CEICKHA NOOUTHED. (IIpoTokons OTH
7 moeMBpHH 1926 TOX. Ha KOMHCHSTA, HABHAYEHa CB B3aI0-
BBap N 389 orb 8 cemremspuii 1926 rom.).

V1. 8a c. Jepsuwro, Huxonoacxka oxoius

500 nmexapa BB MBerHOCTBTA ,,[UBpCeroTO nacOrme", NpH
TPAHULH: OTH BANANH — MEpa H YYHIHINEHD (OHID; OTH
CeBePs — NATh H YACTHH HHBH; OTH I00'h — YYHJIHIICHD
(Iioxmfs (3esenIyKOBa TPAJHHA) H MEPA; OTD H3TORD — J0aB.
(IIpoTokoas orp 1 HOCMBPHH 1926 rof. Ha KOMHCHSTA, Ha3-
HavyeHa cb 3anoBbas Ne 389 orp 8 cenreMmBpuii 1926 ron.).

VII. 3a ¢. Mwsrypa, Hukonoicka oxoausn:

1) 700 nmekapa BB MBCTHOCTDLTR, ,Jlo6pomuus", npa rpa-
HHOH: OTH HW3TOKs — Mepa Ha ¢. Uepuweamens m Yepueman-
CEH YACTHH HMOTH; OTH IOI'h — YYWIHIIEHD (OHTH HA
¢. Merypa; orn samaas — Mepa; oThb CeBePHP — CKOTOBD-
sens Qorns H onas T. 3. c.;

2) 300 nesapa BB MbeTHOETBTa ,Kammimoro*. TIPH Ipa-
HHIH: OTD 10I'h — YYHIHIEHD (OHIB; OTH 3aUalh — Mepa
Ha ¢. I'irem®s; ors cesepb W HBTORE — Mepa. (lipororoas
oTh 12 moemBpufi 1926 roj. Ha KOMHCHSTA, HASHAYCHA CB
2anosBas N 889 orp 8 cemTemppmii 1926 rox.). -

VIII. 8a c. 9Yepueaans, Huxonoxcka oxorusn:

1) 500 nexapa Bb MEcrmocreTa ,HpaTa“, mpm rpaHumu:
OTH 8allan® H Iorodamals — Gouas T. 8. ¢. H vacTHH JH-
BalH; OTh CEBEPD H ceseposamals — (Goaas T. 3. ¢.; oTb
H3TOKs — Mepa; 0TH II'h — I'BPI0 ,Jlefunu” u Mepa;

2) 500 nexapa BB MBeTHOCTETA MexTy Omatara ,,JleGe-
maua’“ w ,Bunpa, mpm rpamEnm: oTh Balalh — CROTOBE-
Jens (ours B Mepa; Ha 10 — 6aaToTo ,,BHIpA® W Gomas
T. 8. ¢.; orp cepeps — Guaaro ,JleGemuma™ u Mepa. Ilpu or-
MEPBAaNETO Ha THApUerdTH Cce O0CTABATH HYMHHTE N&THII
H BBLPBHIA 33 COJNCKHS JOGHTEHED,

8) 25% OTH ERETONHHS NPHUXONH OTH BCHURATA OGIIHHCKA
ropa na c¢. Yepwenaus. (IIlporokons ors 11 noemBpuit 1926 1.
Ha ROMHCHATA, Ha3HAYeHA CB Banopbapr N 889 orp 8 cem-
TeMBpuii 1926 rom.).

I1X. 3a c. Baabyuaps, Baasynapexa oxoaus:

1) 850 nexapa BB MBeTHOCTLTA, »AINE-0pMans”, IpH Ipa-
HHIH: OTH H3TOKB — YACTHH HHBA Ha c¢. Baabynapn —
Enmme; orp ceBepn — mTh, KoliTo njae orp ¢. bBanbynaps —



Crp. 16 NTHPRABFHB

 BROTHUKD

Bypracku okpX ieHbL CHAbL
OBSBJIEHUE Ne 30260. — Dyprackuarb OED&&eHd CHIAD
WBBECTSIBA, 46 CBHIUacHo onpeabienncro ¢ moas Ne 2401 01B
24 centeMBpuii 1926 rox., € BuHCAIDL BB JPYRECTBEHHS CH
T'HPTOBCKH PErHCTHPS Noab N 811/1912 roi., cranalaTa IIpo-
MBHA BH YIPABHTEAHHS CHBETH Ha KJIOHA, 8 HMEHHO: 3a
yIpaBHTelb HA -CHKIAA € HasHayeHB OTH 15 cenTeMBpui
1926 ron. Toma 3axapuesdb OTB rp. Tpoub.
I'p. Bypracs, 8 nexemppuit 1926 roi.
IIpencenarens: Bonennyaposs
3a cexperapb: Cr. Hianessn

1—(T 12197)—1

CBHLOBIHIEHUE, — ITommucannrars Taksopns KyoMmmxusus,
B'h KQICCTBOTO CH Ha TejlepRJIeHD IIBIHOMOMHNES Ha (upMaTa
Capkuer HyoMamusns Jumurens, nentpansa ManuecTeps,
¢BLOOmMABAMD HA BCHYEH, Y€ OTTENIAMD BCHYKHTS II'BIHOMO-
I JaJieHd oTh cxmarta ¢upMma, 0HI0 HAampaso, GHIO OTH
kaona i Bb Codua mo 1 nmekemspuit 1926 rox., KOMYTO H J1a
Omilo Bp Boarapus u 3a KaxBaTo u Ja OHJIO Iedb, C'h H3KIIO-
4eHHe IIBIHOMOINNETO, AAJEeHO HAa TOCHOAHHD Baxapmaksb
RyoMmmukasaus, 3a upolamkiara Ha HeABHKHMHS HY HMOTH BB
rp. Inosauss. Honnkca norapraino 3apbpens — p. Ne 17314
orp 11 pexemspiiii 1926 wa Il Cogriicksm HOTApHYCH.

1—(T 12832)—1 Taxsops Kyommznans

Bwarapeko awuzonepto A-Bo ,Ipanntouns‘ m ,OpHOHD® —
THIUOBEPHO [LpYIXCCTBO 3a eNSKTPHYECKA eHeprus H HHAYCTpUS
[TOKAHA. — ¥rnpacuteaduth c¢bBeTH Ha BmarapckoTo ax-
LHOHEpHO aApyxecteo ,lpanutonan® M Ha ,OpuHOHB™ — aK-
LLHOHEPHO 0 33 CJACKTPHUYECKA €HEprus M HHAYCTPHS,
Bb Coo veie, 13BECTSIBaTh, Ye MPOTOKOAUTH Ha H3-
5 0f b0

B'BHpEAH ] panus Ha axkiMoHepUTHh Ha ApyxecTsBaTta
LJIpanuronan” v ,Opuoun”, Abpxkanu Ha 14 HoemBpHit 1926 r.,
cm yTBBprenn oth Codufickusg OoKpmKeHDb CHAb Chb onpenb-
zenust Ne Ne 3470 n 83471 orp 3 nexkeMBpuit T. roa., o6HapoA-

DAHH BB ,JIbpiranend BecTHUKDB® OGpoit 209 oTh 14 nexkeMBpHil
1926 rog. no cmrara Ha KOHTO peweHHs ,OpuoHB® — akuuo-
1'epHO APYKECTBO 32 EJEKTPHUECKA EHEPTHsd W HHAYCTPUS ce
LpeKpaTaBa 4pesb cauBane Bb BbarapckoTo akuuoHepHO ApY-
xecteo ,[pasuTouas”, KaTO BCHUKM aKTHBH H NAaCHBH, Npasa
n saabmxenns Ha ,OpHoHB® ce MNpexXBBPASATH BBPXY ,[pa-
HATOHAB®, KOHTO wmu3niama akuuuth ,OpHOHB® MO HOMHHAJ-
naTa UMb CTOMHOCTB, T. €. mo 1000 xneBa Bchbka emHa maioch
10% roxummua JuXBa, CYUTAHO OTH 1 sHyapuit 1926 roa. mo
JaTaTta Ha usmiamanero. BeaeacTeue Ha ropuuth, Brb3au BB
3aKOHHA CHJa pemeHMss U Ha oOcHOBaHHe uja. wi. 210, 212 u
216 o1 THProBCKHS 3aKOHB: 1) MOKaHBAaTh Cé T. I'. aKIIHOHEe-
puth na ,OpHOHB® — aKIHOHEDHO ADPYXKECTBO 3a €NeKTpH-
yecka eHeprusi ¥ HHAYCTPHS HaW-K'bCHO BB IIECTh MeECeYeHb
CPOK'D, CUMTAHD OTDH TPHKPATHOTO OOHApPOJABAHE HACTOSILLETO
Bb ,/JIbpKaseHb BeCTHUKD®, [da MNPEACTAaBATDH aKuuutTh
.OpHoup“ npu kKacata Ha A-Bo ,I'panutonan®, Bb Copua —
IMToayene, 3a ga MMp OmAe H3MJIaTEHa CTOMHOCTHTA 33a€AHO Ch
choTBeTHata Jauxpa. 2) [IlokawBates ce kpeauTopurhs Ha
+»Opronbp® — aKUHOHEPHO HAPYHECTBO 32 EJIEKTPUYECKA eHep-
TUsl U MHAYCTPUSI Ja MPEACTaBsITh Bb CHRIMS IECTh MeCeueHb
CPOK’> B3EMaHHsITa CH Bb KaHUeJapuaTa Ha apy;xecTBo ,[pa-
HuTOMAB Y, 3a JAa OMAATh H3NJATEHH, CAeAb KaTto OmAaTh
npopbpeHH W NPU3HATH 32 PELOBHHU.
I'p. Codwus, 15 nexemspuit 1926 rox.
O1b ynpaB. cbsetw Ha ,[pasutonap® u ,OpuHOHB®

2—(T 12333)—3

Maadku o0aABIIeHHUHA

Uzry6ena neHCHOHNA KHMXKKA 32 M3CayKeHo Bpeme Ne 8928
varlaTena nedcusaTa xo kpaa 1926 rox. Ha Jlamsanb Ha. Ko-
YHHOBB — € HEeBaJHjHa.
1—(IT 12385)—1 Hamsauns Ha. Kounnoss

ViaryGeno yuuaumiHo CBHAETENCTBO 3a 3aBbPHIEHO M'BPBO-
HavaaHo oOpasoBaHue OTh ABJAJapCcKOTO yuujuile oThb 1914°r.
— Ja ce cykTa HEBAJN/AHO.

1—(IT 12381)—1 JuMutbps JUMHTPOBD

Ceugetenctso 3a cpero kpbutenue Ne 38/923 roa. M3zazeHo
orb Ilanariopckoto apxuepeiicko HambBCTHHuUECTBO Ha Paps
Crosinopp Mauess orb IlaHariopuuie ce YHHIOXABa, KaTo
H3a/eH0 norpbiixo.

1—(1112272)—1 Hamberanuks; [porouepeit IOpykoB®

Bpoi 214

HaryGenu cx, uananenuts orb Kasanabmkoro mnegarori-
yecko yuuauule spbaoctau csuaerenctsa Ne 1769 orws 30 cen-
TemBpuil 1921 rox. Ha Paitna IMetpoBa u Ne 2343 orp 27 cem-
TeMBpuit 1918 rox. Ha HMaus Tanesb — ja ce cuuTaTh HEBa-
JUJHU.

1—(IT 12382)—1 Ha. Tauess

‘HzryGena nuuna kapra Ha Ieopru Kocraauus Ilerpummcs,
H3jajzena orb Byprackara oGuiecTseHa 6e30macHOCTL — 1a ce
CYHTa HeBaJHua.

1—(IT 12383)—1 I'. K. Hetpuaucs

UsryGenoro ymoctonbpenue 72213/1922 rox., Marxa Us,
Credanosa — Puaa, e HeBaauaHoO, 3amOTO Ie usjane Ayo.au-
katp Jlynumimukara 3emaenbiacka Ganka.
1—(IT 12374)—1 Marpa He. Credanona

MsryGena smuna xapra, uszazena orb Cobus na Pobepro
Jne Mapreputa — € HeBaJuaHA.

1—(IT 12384)—1 . PoGepro me Maprepura

UarySenata mencuonna kmmkka N 100203 3a 1924/1925 1,
10 KOATO NEHCHATA HEIIATEHa — J& €O CUYNTA HeBAJHHA.
1—(11 12240)—1 Henbust II. Iamkosa

Wsrybena memcmonna kummkka N 22909 ma Hs. IL AmTto-
HOBB, ¢. I'epmans, Codumiicko — e HeBasHIHA.
1—(I1 12492)—1 g Hs, II. AnToHOBH

Uary6esata JmIYEA KApTA H3OANCHA OTH C. Kosagesens,
Tlonoscko, na Pamko Mumurposs N 5149 — ce amysmpa.
1—(1111478)—1 P. Iumutpops

Crarapcka HavonHa O0aHKa
Rypck 3a 18 neremBpuii 1926 ropuna

Kam0ko Ba BEKJEL! o
lﬂelfﬂllﬁ) LaEkEoTH E
kynyea [ npoaaeal kynvea [nronasa| S
bpiokcens, dpanka, .| 38550 388 [80§ 385 50| 390 !75 7j
byna-Ilema, kponu , . 191400 191538 19|40 19|65} 6
|| Buera, wuamnrn . . .| 19|58] 19166y 19(s53] 19|75] 7
lipara, kporn . . . .| 4101200 411|908 410|201 413 (95} 57,
bepauns, patixcmapka, | 32|96/ 33 (09 32/96] ~3(25] 6
Jlornon®, aupu crep..| 672|— 674|458 672|—| 677 8] &
[fapuxb, bpanka . . .| 554 |—[ 557 |3(4 554 |—l 520110] 722
AtuHa, npaxmu . . | 172301 174 [4] 172|30] 175 [25{10
Muaano, aupu uran. , | 617 |—| 619 50§ 617 |—| 622 60| 7
Crokxoams kpomd . , | 3702 |—j 3715 |5(§ 3702 |—| 3734 |10] 41,
Bykypems, neit . . .| 71[85§ 72(:04 71{55] 72155} €
bbarpans, aunapn , .| 244 45] 246 (150 244 |45] 247 |4u| 6
Uapurpans, aupu 1. .| 69|75] 704§ 68|75 70|75 —
Xeneera, dbpanka. , ,|2679|—| 2688 |ocd 2679 [—| 2702 |05) 314
Awmcrepramb, daopunn | 5541 |—| 5561 [—§ 5541 |—| 5588 |60] 31
Hio-Mopk®, moa. c. m. | 138504 139 |—f 138 |50 139|70| 4
MonTpeaas, nosapn k, | 138|501 139 |—§ 138 [50] 139 |70f —
Auxekcanapusi, nuacrpa | 689|—f 651|508 689 |—| €94 |95 —
Bapinasa, saoti . . . | 1535 [—{| 1547 |50f 1585 |—{l 1555 (25| 92
COQ)HH ® o o 0 e o —_—f—f -— (=] - |~ =-— |—]10
MO H BT
KYDYBE | KynyaA[
Hanoneows . . , . .| 541 |—| Illancku nonaps . , .| 140
ABrauficka nupa « o .| 682|—| Kanancku noaaps . .| 140 |—
Typcka mupa . ., . .| 616 |—{ Uncro zaaro rpams. .| 91|30
"'epmancka 20-1o Mapka | 668 |—| Cpe6bpensd 4€Bb. , . 9 |—
mPycxa py6aa . . . .| 72|—[ Yucro cpeGpo rpams . 2411

KypcoBers ce pasGupaThs Taka:

Byna-lfema sa 10.000 kporu; Buepa, Bepnuns, Jlornoms,
IMapurpans, Hio-Hopks, MorTpears 3a 1 BaayTHa elmHHOa,
8 BCHYKH OcTaHaJH 3a 100 BaJYTHH eIUHHIH. (816011

HArbpxassa neyarouud — Cobusi — 5155 — 1926



"TMPAUTYPKA

KBM'Bb

TTbPYKABEHD BECTHHK

HM3JIM3A BCBRU MPHUCATCTBEHD IEHD

Taxcurh 8a ©JHOKDATHA HYGIHRANHEA BB ,JI. BOCTHHRES
6x 83 MAIRH OGABNGHES: OGG3CHIBAH® HA H3ryGeHH JOKY-
/MEHTH H Ap. M0 20 AYMH HIH 9YaCTh OTH TOJNKOBE — 25 JB.
2a TeKcTa W 10 JB. 33 HOAIHCA.

8a myGIMKAIFA OTH THPIOBCKH XaparTeps X0 100 AyMd
WI. 9aCTh OTH TONKOBA — 450 IB.; 3a 34arjiaBHe, JaTa H
IOAUHCH HA& CHRIIATB, HA pead — 20 JaB.

22 BCHYRH OCTAHAJNH IyCIAEANAH, BRIDYATEIHO PO3OTD=
MARTS HA CHXAANAIIATS 38 OGIBABAHE BH HECHCTOSTONHOCTH HE
TBProBCEA (HpME, A0 100 AYMH HIH 1T4CTH OTH TONROBA =~
1150 &.; 3a sarjaBme, NaTa ¥ MOAUACH HA THX'B, 38 POLB-— 10 IB.

n’BIHA CTPAHANA 88 TAGEIADHH H AP. MYGIHKALAH — 2500 I,

Crot1BeTHATS CyMu ¢ BHacATH BB MBCTHAS Kions Ha B. H. B,
& BTOpaTa MONOBHHA OTH BH. JACTH €O [ENO03HPA Bb QAMEHHCTD.

Pxronncn, KAKTO B HAJBHECEHH CyMH, HO CO BPBIIATS.

‘AGomaMeHTa CO BHACS BHHATH BB TIPOANIATA CH BHOCOHB
JACTS M OWBS TONHIIGHB: 600 &B. 38 Bbarapma m 900 Iy
% 88 CTDAHCTBO, HIA WOJYrOAWMEHB: 300 a8. 38 Brarapma X
y 500 aB. sa CTpaHCTBO. AGOHHDAHOTO CTaBa B33 IBJATs
TOZIWHA HJIH 338 I'BPBOTO INECTMECOYHO HA 1 ANDHIE H 38
BTOPOTO INGCTMECOYHe Ha 1 ORTOMBDHM, & BECTHHRA MOYBA
2 Ce H3Tpama OTh JIGHS HA IONYYaBaH® BHOCHHA JHCTH BE
AIMHHHCTPANEATA, (€35 Tad Jia © AIBRHS /18 1aBa #@ HarhaauTh
Io-paHo Opoese. od

Pernavannn sa Hemoxyuemu ors aGomatath Gpoese ce IpRe+
uarh: 38 Copna BB MPOABIKEHNS HA 3 JHH H 38 IPOBHATHATS —
H& 10 JHEH OTH AaTaTa, KOATO HOCH DORJAMEDAHAATH 6poit. i

Bcuuro, mo €O OTHACA X0 BECTHHER, CO AAPECHDA HAIIPABO
o IIbpmaBHEOTO KHATOHBIATONCTBO IIPH [BpRABHATA IEeYATHH IR
TompasruTE €O TARCYBATH KATO MAJEH OOSBIGHAA.

Bebka mopxs9sa, M3XOASMA OTH 9ACTHO JHNE HIH YupeAICHUE Ce NPHAPYEABA OTH 00TeDOBAHO BafBACHEE MM repGosa mapra 3a 8 aepa.

Tomura XLVII

COPHA, monenbnnuks, 20 mexemspui 1926 roxuHa

OOUIUATEHD OTABI'D
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VKA3Db

Ne 34

HHUE BOPHCTD il

Cb BOXUA MUIIOCTb U HAPOLHATA BON4
LIAPb HA BBJITAPUTB

ObspsBame na Bcuku Hawm shpronopanvuy, XXI-ro O6ukHoBeHo HaponHo cbhbpanue, IV-ta pe-
FOBHa cecusd, Bb 25-TO CH 3acefaHHe Obp:aHo Ha 16 peremspuit 1926 rop., npue,

Hue yTebpouxMe u yTBBp:KO@BaMe CIEOHOTO

PenmieHmune

3a onoGpsiBaHe mOroBopurh c¢b 6aurorata rpyna: Ottoman Bank, J. Henry Schréder & C-o u Stern
Erothers, Jlonnous, Banca d’italia, Pums, Crédit Suisse, Lilopuxs, Hope & C-0, AMcrepnamsb u 6au-
roBaTa rpyna: Speyer & C-o, Blair & C-o Inc. u J. Henry Schréder Banking Corporation, Hiofiopks,
3a eMHTHpaHe Ha enuHb 7°, GbJrapckd AbpiKaBeHb 3aeMb OTb HOMHHAMHHM « . . . « . . . JIAPH
CTEpJIMHTH M HOMHHanHH 4.500.000 snathu ponapu Ha CeBepo-AMepHRaHCcKUTE CheNUHEHH IbpsRaBH,
3a HacraHsiBaHe Ha Obranuurh, HauMenosauwnb ,Kingdom of Bulgaria 7%, Settlement Loan 1926,

Unens eanucrTBeHs OnobpsasaTs ce ckmouennth 10roBopu ¢b GaHkoBaTa rpyna: Ottoman Bank, J. Henry
Schroder & C-0 u Stern Brothers, Jlonwnons, Banca d'Italia, Pums, Crédit Suisse, Lliopuxs, Hope & C-0,-Amcrepnams
u Gaukosara rpyna: Speyer & C-o, Blair & C-o Inc. u J. Henry Schréder Banking Corporation, Hiofiopks, 32 emu-
THDaHE Ha eluHB 7%, GBArapCkh ABPKABEHD 3a€MB OTH HOMAHAMHA . o o o o o o o JHDH CTEPIMHTH H® HOMUHAJHK
4.500.000 anaruu nonapn na Cesepr-Amepuxanckurh ChenuHeHH AbDKAaBH 32 HACTAHSBAHE HA 6bianuuTh, HaumeHOBaH B
»Kingdom of Bulgaria 7%, Settlemeat Loan 1926, a umeuno:
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bnarapcuu xopiasens 77, 3aens Kingdom of Bulgaria 7% Settle-

o015 1926 ron. 2a nacrangsane.

e

OBL'b OOFrOBOPDH

EMANKH IPEL'D BHOID YE: i

a) Haczonmus Jorosops BMA 3a meab Ja TYpHE Db aefi-
€TBIC R T Jonnann pesoronnara By Coeera na Obmecrroro
ma Hapoaurh, karTo o nporoseaa I caxoma BPRETH OTH Dol
rapescre Hapoano Cnlpaime, 03maseissl Bh WHPBOTO BPILIO-
WeHHe KBMD 0roBopa. ;

6) Boaraperore lapero Ipaswieierno (nomatarbks Ha-
puuane 33 KpatrocTs L JMipaBETegersore”) e pemmao  3a
CEHOYH 32€MT, 33 ROHTO TaBa AyMI BE KI132HATH NPOTOLOND
I 3aK0UB, HOCPERCTBOMD H3ZaBalie Ha odamrannoiE (00 HATA-
TLEL HAPH9AHI 32 KPATROCTH ,00auraununtb”) pa ROMEHAIIA
CTOHHOCTh JHPH CTEPIHINH . . . . . H 3JaTHN 10JZapn L
Cepepo-Ameprranckurd Cheauncnd Hiarn 4.500.009 no na-
9BE§ B OPH YCJIOBHATA O3HAYCHM [0-HALOLY.

B) Cwpersrs ma OGmeersoro ma Hapommrh e masmawmas

r. Pene Illapont (OHATATHED HAPHYAND 88 EPaThoCTh ,Ko-

mMHcapsa“) aa HalsUpaBa USKBIHEHNST0 HA HIaHa 50 HRcTi-

IBALETO, CIOMEHATEL BL RR3aHEL ODPOTOKOAE # ¢ HAaJHAYLID

54 (onarareRn

napudanu , Jleaeratarh”), c¢p sa1aua 1o IPeCTABIABATE HiH-

TepecuTh Ha mocmreaurh na obauraumuth. Hapasurh ,Koym-

capa® n ,neacraTnth® BRIOUBATH, TaMD FI6T0 CMHCEBIL IO
- H03BOLIBA, M THXUNTD CHLOTBETHH NIPACMANINL

r) Memayeriosuata koMmCHsd, yapelena cbriacho @i 150
o1p Hoolfekaa 10reBops (UOHATATLKD 22 KPATROCTH HADAYRN A
sMemaycenoanara KoMucHA®), ¢h PesoI0IINTE 0¥b 22 oauii
1026 1. 1 orp 27 okTOMBpHI 1926 r. 1 26 HoeMBpHil 1926 I. e
080002 OTH BB20panaATa NAI0KENa Mo 1. 132 Ha Kaga-
I A0rosopp npuxoauth osnavsuu BB wiu. 12, Oykba A ioa
DAQCTOAUAA JOTOBOPT 11 NIOTCKHDPAINI 9pests HACTOSHCTO 3a
enymbaTa Ha O0JHPANANTD I CC BaIDLUKE Ad 0eBSGOLHN 11 Ipy-
FETH OPHXOIN 03HAYEmH DL w1 14 (2) HA HACTOAMES NOTO-
BOPD, BB CAYYAIl Ue TOBA €@ HOHCKA OTH Heaeratnth ¢hraacHo
CL CHOMCHATHS YJICHT.

1) IpaputeneTsoro e crawuIo cnopasyMenie et Bansn
Abo Iapn e ne Tlenr Ba, karo npeicrasiTedra Ha BEHURT HO-
€HToAN Ha OBarapexntd enEpopHmmuT GOHOBE, HIIAICHI ED
Opannus o 1912 1 1913 r0T, 9[ie3B KOCTO MpareTo (emoMe-
HaTo BB 4. 139, II (2) o011 Iboiickis JOTOBOPD) HA THA HOCH-
TCJH II0 OTHONICHIE Ha THA 00HOBE, YHATO 00ma MeH3lIATeR
CTOIIHOCTH BB3JIN3A Ha (PpaHka , e Gxae 3a10-
BOJIEN0 IOCPEICTBOMYT 3amiamane Bb Opoit ®x . . . . . .
¢panka, koutTo me OxIATH HAGABCHE OTDL NPABUTEICTBOTO
9pe3s NPOAARGATA HA OGFHIAIHI—CTODIIDIE 0T HACTOSUELT
8aewd, 02 OOHIA HOMBHAINA CYMA OTH . . . . . JEDI €Tep-
JHITH, H E23aH0TO cmopazywemie e Guao yaolpemo oro
Memnycpiosnnaecrara Kouneas, caein chLBemianne eb Ipex-
ceaareas na Gunancopnsg Kowurers npu Odmeernoro na Ha-
poIrTh,

€) IlpapuTencTsoTo € 1MOCKO BANDIKCHHC 30 NPOAAKOA HA
ofiuranun Ha TakaBa WA, WMOTO, CACND JANEMAHE A paz-
ROCKHTE Ho eMHCHATA, NPErOBAPANSTO B NpPaTABANSTO, Aa Co
HOLy1H CARZ YHCTA CyMa (H3FBUT KA3AHATA CYM1 OTH .
§panra, K0ATo Me ee sanIaTH, KIKTO €O Kasa 110 rope, 1a
EocnTeantd na Onarapernrh ebxpospimng 0onone) memanMd-

nment Loan 1926,

——

GENERAL BOND.

WITEREAS: —

(a) These presents are jor the purposs of carrying
into effect and are to be rexd as supplemental to the
Resolution of tie Council of the League of Nations and
the Protocol and the Act of the Sobranie speciited in

: t?ie Fiist Schedule ‘hereto.

(6) The Goverameat of the Kingdom of Bulzaria
(hereinafier called ,the Government) has determined to
coinfract the Loan referred to in the said Protocol and
Act by the issue of Bonds (hereinalter called »the Bonds“)
to the nominal amount of = and 4,500,000
goid dollars of the Uniled States of América in tae
manner anl upon the terms amnd conditions hereinaiter
contained. :

(¢) The Council of the League of Nations has appoin-
ted M. René Charron hereinafter called ,the Commis-
sioner*) to supervise the carrying out of the Settlement
Scheme referred to in the said Protocol and has appoin-
ted of : of and
of (hereinafter called ,the Trustees*) to ba
Trustees to represent the interest of the holders of the
Bonds. The expessions ,the Commissioner* and ,the
Trustees“ where the context so admits include their res-
pective successors in office. :

(d) The Inter-Allied Commission established under
Article 130 of the Treaty of Neuilly (hereinafter called
»the Inter-Allied Commission“) by Resolutions dated tae
22nd day of July 1926 and the 27th day of Octobe:
1926, and the 26th day of November 1926 has released
from the charge imposed by Article 132 of the said
Treaty the revenues specified in clause 12 (@) hereof
and hereby hypotihecated for the service of the Bonds
and has underiaken to release the further revenues referred
to in clause 14 (@) hereof if required so to do by the
Trustees in -pursuance of the said clausa.

(e) The Government has entered into an agreement
with the Banque de Paris et des Pays Bas acting on bzhalf
of all the holders of the Bulgarian Treasury Bills issued
in France in 1912 and 1913 whereby the claim (referred
to in Article 139 I. (2) of the Treaty of Neuilly) of such
holders in respect of such Bills of which the aggregate
nominale. amount outstanding is fcs. will
be satisfied by the payment in cash of fcs.
to be provided by the Government out of the proceeds
of sale of Sterling Bonds of the present Loan to the
aggregate nominal amount of £ and the
said Agreement has been approved by the Inter-Alliad
Commission after consultation with the Chairman of the
Finance Committee of the League of Nations.

(f) The Government has contracted for the sale of
the Bonds at such a price as will produce after payment
of the expenses of issue and negotiation and delivery an
effective sum (excluding the said sum of fcs.
to be paid as aforesaid to the holders of the Bulgarian
Treasury Bills) not exceeding the equivalent of £2,250,000)
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HaBaIly panﬂocmﬁaocwm Ha JHPH ETepIHHrH 2,250,000,
X0ATO © Epaiimma pasMepd oupeaBiedy oTn wiens IL 1. Ha
Ka3aHHs IPOTOKOND.

) Hacrosamms noroBopsn 6 GHian NPeICTaBeHT m 0A00peHD
0T® HMETO Ha (PHHAHCOBHSA EoMHTeTs npu OOmecTroTo Ha Ta-
poanth ors J-pp Bunems Tocummmnas, HaameRn0 Ha3HaTenD
8a 1eabTa U omobpens oTnp Hapommoro Cnbpanme cn 3akonb
THACYBAaHS HY . . 1926 I. @ YyTBHPACHD CH YEA3D X OTD
el S I

3) IopmmcanawsTsd NACTOAMETO OTH CTPAaHa HA NPABHTEI-
CTBOTO € HAJUIC/KHO ONBJIHOMOINEHD, CBIVIACHO OBArapckurh
BAKOHU, Na TYPH BB NeficTBHe HACTOAMEA TOMOBOPD, IO HA-

. UHEs MOTO ja 3aaniaxm Bearaperoro Ilapereo m Herozoro
TIPABHTEICTBO.

CH HACTOAUIETO CE SAABABA CJEIHOTO:

1. SaeMBHTDH e Ce TMenyBa ,DbbArapcHn Lupiaseds 7%
3aeMb 0Th 1926 r. 2a WacTawaBaHe” n me OXIIe HA HOMAHAIHA
CTCHHOCTD JIHPH CTEPINHATH , ROUTO me ce Npei-
CTABJIABATS BL OONHPANUH, H37ANCHH BhH JHADH CTCPJIHHTH,
NAaTHMA Ha HOCHTENs (M0 HATATHED HApHIAHH OOIHrailid)
BD JupH crepamura) u 4,500,000 zonapa ma Cepepo-AMepHran-
centh Coemmmenm IIlaTm, momTo me ce mpelIcTaBisBaTh BD
obruraryd, HBHANGHH B JNOMADH, HIATHMH Ha HOcHTexa (I0-
HATATLRD HAPHYAHU ,00iuranud Be modapu™). OGimranuuth
Pp LHDH CTEPINHECH H 00aEranddatyd Bp J0JapH Ine ce IOoJI3Y-
BaTh BL BeBKO OTHOHIGHHE € eNHAKBH IpaBa, 6e3s ONIedD
Ha zazraTa 7 MECTOTO Ha eMACHATA, IJIH IPYTH 00CToATeICTBA.

2. O6amranuutd 1me OXAaTh HaHEYATAHH Ha AHTAHIICKII
€3UED, BD (pOpMa, K0ATO O Gmia 0106peHa AOCEKHO o6AmTra-
1uET: BB JHPH CTEPIMHTH — 0oTH Jlomnomcxntd Banxnm, a mo-
COmH0 o6 IUranEaTh BB moiapd — oTh AvepuramcknrTh Dme-
pazEa AreurH, kakTo TH cx ompexbyean mo-goay. OOmmra-
mHETE By CTEPAHHrA me¢ OX%IJaTh H3AANCHH BL EYHOpH 0TDH
JHEPH cTepauHrH 1000, ANPH crTepiMurd 500 H JHPH CTEPIHHTH
100, a obnuramunTh BH Aodapi me O&IaTh H3JAAMGHH BB Ky-
nppn 076 monapu 1000 u moaapu 500.

8. Benukn ofauranum W@ HOCATD JHXBa, 7% COTUIIHO /10
TWEJINOTO IOTaNlICHHEe Ha KanuTaJa, IJIATHMa BD ©IHAKBH IIOJXY-
TOUUIIHA IIAINaHusa Ha 1 logail m 1 aoyapuit Bebra roamua.
Bedxa obimranug BL JUPH CTepPAMHTH me Omle cualaeHa Cb
EYIOHH 33 U3MINane Ha NOTYrOIMIIHATA IUXBA 3a OBPBUTD
40 WOJYrojHd, KAKTe U Ch eQHHT TaJOoHD, KOHTO MOMKE Ja Co
paaMBEE Cpemy eJHHD APYI'D JHCTH OTH KYHOHH 33 3aIlia-
maHe Ha JHXBATA 34 OCTAHAJHATD HOJYyroadsd A0 H BRIOIH-
Tenno 1 auyapuii 1967 rox. PasmocruTd 32 mevarame, IOINHC-
BaHe W pasMBHABAHE HA HOBUTB RYNOHH Ccpemy TaJoHa mHIe
031aTh IIOHECEHH OTD NIpaBuTeicTBOTO. Bebra ofiuramus Bb
zonapn me Oxge cuaGmeHa ¢h 80 EyIOHA 3a 3aILIallane Ha
HOAYLONAIIHATA JHXBA A0 H BEIOYHTENHO Ka3aHaTa JaTa
1 smyapuii 1967 rox.

4. OfmurannnTd BB JHUPH CTEPAUHTH H O0AHranduTh BD
Jodapd Ime OXIaTs TOANHCAHM HAa pasnockdn ma Ilpasmresn-
€TBOTO 0TH GJUHED HIH I0BEIe HANIEKHO ONBIHOMOIISHH TIPe-
crasuTeNH Ha [IpaBuTeICcTBOTO Mo HAYHHD HSHCKBAHT PeCcHek-
THBHO OTH Jloumonckarh Bamku m ores Amepurascrutrh Dae-
xagsd AredTH. OOiuranunTh @ EyOOEATS Ime HOCATE (ParcH-
MEJHPAHHA DoAmHCH Ha Doarapekua Muammcresps ma Dm-
waacHTh.

Sterling being the limit imposed by Article IL 1 of the
said Protocol,

(g) These presents have been submitted to and approved
on behalf of the Financial Committee of the League of
Nations by Dr. Vileém Pospisil duly appointed for that
purpose and have been accepted by the Sobranie by Law
passed on the day of 1926 and pro-
mulgated by Oukaze Ne dated the
day of 1926.

(%) The Signatory of these presents on behalf of the
Government is duly empowered according to the Law of
Bulgaria to execute these presents so as to bind walidly
the Kingdom of Bulgaria and the Government thereof
for the time being.

NOW IT IS HEREBY DECLARED as follows:—

1. The Loan shall be called the KINGDOM OF BUL-
GARIA 79,  SETTLEMENT LOAN 1926 and shall be
limited to the nominal amounts of £ sterling
to be represented by Sterling Bonds payable to bearer
(hereinafter called ,the Sterling Bonds“) and § 4,500,000
to be represented by Dollar Bonds payable to- bearer
(hereinafter cafled ,the Dollar Bonds“). The Sterling
Bonds and the Dollar Bonds shall rank pari passu in
all respects irrespective of date or place or of issue or
otherwise.

2. The Bonds shall be printed in the English fan- .
guage and shall be in such form as may be approved as
regards the Sterling Bonds by the Bankers in London
and as regards the Dollar Bonds by the American Fiscal
Agents as hereinafter respectively defined. The Sterling
Bonds shall be issued in denominations of € 1000 £ 500
and £ 100 and the Dollar Bonds shall be issued in
denominations of § 1000 and~$§ 500.

3. All the Bonds shall bear interest at the rate of
7 per cent. per annum until actual repayment payable by
equal half-yearly payments on the 1-st day of July and
the 1-st day of January in every year. Every Sterling
Bond shall have attached thereto coupons for the pay-
ment of the half-yearly interest for the first 40 half-years
and a talon exchangeable for a further sheet of coupons
for the payment of interest for the remaining half-years
up to and including the 1-st. day of January 1967. The
expenses of printing signing and exchanging the new
coupons for the talon shall be borne by the Government,
Every Dollar Bond shall have attached thereto 80 coupons
for the payment of the half-yearly interest up to and
including the said 1-st day of January 1967.

4, The Sterling Bonds and the Dollar Bonds shall be
signed at the expense of the Government by one or
more duly authorised representatives of the Government
in such manner as the Bankers in London and the Ame-
rican Fiscal Agents shall respectively require and the
Bonds and coupons shall bear the facsimile signature of
the Bulgarian Minister of Finance,
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5. O6auranuuTh BB CTEPJIUHTH, BD KalHTAlh ¥ JUXBH, IO
6xpaTsr nsnnamann mpn Oromanckara DBamkxa, K. Xempn
Ipsomeps u C-me m Crepus Bpaaepes (IoHaTaThbkn 03HA-
yend ,,6ankuTh 36 Jlonnons”) Be JloHmons, a obmarauuntt Bo
slolapu me O®AATH HBIIAIAHW, BEH KlIHTAIH H JHXBH, BB
aparan poiapu Ha Cesepo-Amepuxamckntd Cwemuncnu Iarn
1 CRINHS HIH DABEHD CBCTABD H TSMECTH, KAKTO € Ha 1 SHY-
apuii 1927 1. mpu Cmaiipp 1 C-we u JK. Xewpu Ilpnogeps
Banxunrs Kopmopeiimus (I0HATATBK, 03HAYEHH ,,AMEPHKAH-
cxnTh puckaamt arenta’) Bp Hiolioprs. Msniamanero Ha ka-
METAJA H JHXBATA Ha OOJHTAIHATE BL CTePJIHHIH, BL CIYIail
ve T O8JaTh H3MadeHx Bh HBKOA Ipyra ALPEKABA OCBEHD
Anrimsa u Toa Ha o6amTamuATd B, NOJNAPH, BT CIyuYail 9o OX-
JaTh H3jajenn BL HBKoA Apyra Inpikasa ocsentn Cesepo-
Awmepuragcrutbd Coenumenn ath, me Mome cimo Aa ce us-
BBPIIBa, OpH HEBKOs Ganka uan Hbroe (UHAHCOBO YUpeKICHHE
| IIH YUpekIeHHS BB IBPKABATA HA eMHCHITA, KOATO Om ce
nocounya orp Oanxnth B JIOEMOHD (o oTHOmMeHHe Ha 00.II-
TaumuTd BL CTEDIHHTH) HIH OTH AMEpPHKAHCKHTD (HCKAIHI
arenTu (Mo OTHOIIEHHE Ha O6JMramuuTh BL J0JapH) H TO BB
MOHETATA HA CHOTBETHATA ABPIKABA IO Kypca HA HeHA Ha BIIK-
nane cpemy Jlommons nian Hiollopks, cmopens caydas. Ako
NOCHTENST Ha WHKOM KYIOMD, NponycTHe Aa HCKa H3ILIANaHe
Iio TIOJIAraeMaTa ce JIHXBa Bb CPOKE OTh (6) mecTh IOIHHH
cleln TaJeKa, I aKo HOCHTENST Ha HWBK0s OGIMIAIis IIpo-
nyceTHe Ja McKa H3MJIAIaHe HA KalHuTala BbH CPOKEH OTH TPH-
néceTh IOTUHH CJeJ'h JATATA HA H3JAH3aHe BH THPAKD HA
obauranuara, Toit ry0n npasoTe BHPXY Tas JHXBA B KAIATANb,
LGHTO OCTABATH BH 110432 Ha MPABHTEICTBOTO.

6. IIpaBUTEICTBOTO €T HACTOAMETO Ce 3aABIKaba Aa H3-
DJATH Ha HOcHTeJHTS Ha OONHIAIWHTH RALHTAJAQ HPCICT-
ReHp OTD THA ofumramap ma 1 simyapmit 1967 T., Hill TO-pauo,
CIIOpeNs KakTo e onpeabieHo Bh HACTOSAMMTSA 00MB JIOTOBOPDH
11 BBpXY o0amramuutt A0 Torasa ja NJama JUXBa BBPXY
TBXs Bp Iopexasanys pasMbprs M MoHeTa H 110 TODCRABAHAS
AU, Z

7. Bemurn usnaamanng no macrosmug O6ms orosops,
R2KTO M IO obumuranuuTh u Kynouuth, mie crasaTn 663b HU-
KaKBH OJPTHHKH 3a KAKBHTO H za OO0 HACTOSINN HIH OF-
Jamm OBparapeks JAambilH, TepOOBH HAT03H, TCroGH MIH TS-
MmeeTH M o0nHramuuTh, kynounts m TajoHuTh me OXIATH
CEINO 0CBOOONEHN OTTL BeBKAKBH TeploBu M JPYLH HAJI03H
pp Broarapua. HpasuTedcTBOTO €€ 3a/bIUKABA I H3IIAIMA
PEAOBHO JHXBATA H RaIUTalna Ha o0auranmuutd KaKTo BL MAPHO
TaKd W BD BOGHIIO BpeMe 1 0e3% orieans Ha TOBA Ja JH HOCH-
TeNETS ¢% MOZAHHING HA NPHATCICKH WM BPAmAeCHI CTpanm,
Ge3n 7 ce MCKA RAKBATO H AR © AeKJIapalis miH JOKA3aTel-
CTBO 82 CEralmlHATA HJIH NPeJIHINHA HAPOAHOCTH (IOIALCTRO)
I MBETOICATEICTBO Ha HOCHTENHTS Mim 8a BpPEMETO npess
X0ETO THSI HOCHTONH C® npHTekaBaim oGauramuut®, Ipasu-
TEJICTBOTO BB IHROII CIHyYail He Ime mOCTaBH ToAD BB30paa
WM CERBCCTBPT obmararmuaTt n He me 06J40%H RANOTAIL 1
JLXBATA Cb KOUTPROYIUIN HIH JAPYTH OAPL/KKRHE HIOTCRA NIl
JIPYIHA TSHE CTH.

8. Obmiramunts me O%AATH TOrACIRANN TOJYrOINNINO
TCCLeACTBOMD ARIOMIONATHRCNT aMepTH3anHonens (ouins 0T
1/a% TOmMINIIO, HAYNNAS OTE 1 anyapuit 1928 r., kaTo ce ¢H6110-
JABATD caeamuTh mpapuiaa:

a) Hait-manko 21 nuu npenu 1 1oamit 1927 romna e Gm-
Aarh sanidarenn una DBanxnrb Be Jownons u Ha Anepuran-
cknth (puckadmn arentn pecnexTHsmo cyMuTh orh
HIpH CTEpMINrn 1 157500 moxmapa, a Baururh Bs Jonaons u
Amepuraickurd  Puexanmm Arentn me ynorphOasaTe THA
cyMmu Ha 1 loauii 1927 r. 3a sanaamane NOJYTOAHIIHATA JTHUXBA
ITATHMQ, Ha KasaHaTa [aTa BBPXY OCHHramuuTh Bp JHPH
CTCPIUHTH H o0inranuuth vp nomapn PECLHCKTHBHO,

5. The Sterling Bonds shall be payable as to prifie
cipal and interest in Sterling at the offices of The Otto-
man Bank J. Henry Schroder & Co. and Stern Brothers
(herein called ,the Bankers in London*) in London and
the Dollar Bonds shall be payable as to principal and
interest in gold dollars of the United States of Amerika
of or equal to the standard of weight and fineness as on
the Ist day of January 1927 at the offices of Speyer
and Co. and the J. Henry Schroder Banking Corpora«-
tion (herein called ,the American Fiscal Agents“) in the
City of New York. Payment of principal and interest on
the Sterling Bonds if issued in any country other than
England and on the Dollar Bonds if issued in any country
other than the United States of America may ulso be
made at such Bank or other financial institution or insti
tutions in the country of issue as the Bankers in London
(in the case of Sterling Bonds) or the American Fiscal
Agents (in the case of Dollar Bonds) may appoint and
in the currency of such country at Bankers’ buying rate
for sight exchange on London or New York as the case
may. be. If the holder of any coupon fail to claim any
interest payable in respect thereof within six years after
the due date of payment or if the holder of any Bond
fail to claim any principal moneys payable in respect the-
reof within thirty years after the due date of payment
such Bondholder shall no longer be entitled to recover
payment of such interest or principal moneys but the
same shall revert and belong to the Government.

6. The Government hereby binds itself to pay to the
bearers of the Bonds the principal moneys secured thes
reby on the Ist day of January 1967 or on such earlier
date as the said principal moneys shall become payable
according to the tenor of this General Bond and the
Bonds and in the meantime to pay interest thereon at the
rate and in the currencies and in the manner aforesaid.

7. Al paymeuts under these presénts and the Bonds
and Coupons shall be paid without deduction for any
present or future Bulgarian taxes stamp duties imposi=
tions or charges whatsoever and these presents and the
Bonds and Coupons and Talons shall also be free of all
stamp and other duties in Bulgaria and the Government
hereby binds itself to pay regularly the interest on and
the principal of the Bonds whether in time of peace ‘or
war and whether the holders be subjects of a friendly or
hostile country without requiring any declaration .or evi-
dence as to the then present or former nationality demi=
cile or residence of such holders or as to the length of
time such holders have held such Bonds or Coupons. The
Government shall in no cese attach or sequestrate the
Bonds or subject the principal or interest thereof to any
contribution or other deduction or any mortgage charge
or lien.

8. The Bonds shall be redecmed by the semi-annual
operation of an Accumulative Sinking Fund of one hafl
of one per cent. per annum commencing on the Ist day
of January 1928 and the following provisions shall have
effect namely: —

(a) At ieast 21 days before the Ist day of July 1927
there shall be paid to the Bankers in London and the
American Fiscal Agents respectively the sums of £

and § 157,500 and the Bankers in Lomi«
don and the American Fiscal Agents shall apply such
sums on the Ist day of July 1927 in paying the half
yearly interest due and payable on the said date on the

Sterling Bonds and the Dollar Bonds respectively,
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6) Hait-manxko 21 puwm mnpemu1 smyapuii 1928 r. 1 nai-Magko
21 nuu mpexu 1 oumit B 1 gayapuit oTh BehKa IOCIEAYIONIA
TOAHHA, Ha OauruTh BH JIOHIOHD, PECIIERTHBHO HA aMEpHKAI-
| cxuTh (ucxaaun aremTH, me GXAATH BHACIHH CYMHTS
‘JEpH crepaaHrd n 168.750 momapu. O Bebka eHA OTH TH
cymMH me ce orabias meo6xoZmMaTa CcyMa 3a HBIJIAIIANG HA
JHXBaTa IVIATHMA HQ HOHHA 1 sayapHii uau 1 1074ii, crnopeab
caydas, BHPXY HenoracendrTdh oOMUrandm Bb CTEPIHHDM H
OONHTAIIHH BB MOJMAPH H OTABICHUTS Taka CyMH 1o Ce yilo-
Tph6aBaTs Ba HsmIamane Ha THa JmxpH. OcTarbka 0TD Kasa-
#uTh cymu Ime ofpasyBa eQHHG AMOPTH3AI[HOHeHD (HOHID
U mpeau garata oupexbiena oTe OaEkHTS BB JloHI0HDB H OTH
aMepPUKAHCKRTDE (PHCKANIH QUeHTH 32 CIeAHHS THPAND, N0
CIYMH 28 OTKYLYBAHE OTH BpeMe Ha BpeMe 0TDH clioMenaruth
OaHKH H alreHTH Ha 0CIHralui Bh CTOMNIHHTH H OOAHTALHH BD
JOJIapH, [0 HeHH aJb NapH HIH OB alh UADH, KaTO e ce
cunTa H3paboTeHaTa JHXBA, a ako GamguTh Bp Jlommoms M
'AMEPHEAHCKATS (QHCKANNHM ATCHTH HO OTKYISTH OCMHTAIliM
BB ZOCTATBIHO KOJHYCCTBO 3a I H3YepnaTh aMOPTH3AIH-
OHHEA (OHIDB, BCBEH OCTATLED OTH TOSA (DOHIE INe MOCHY:IKH
ACKOJKOTO € BH3MOMHO 82 OTKYIBaHe Ha CHOTBETHOTO YHCJLO
OCIUraIUA B JIHPH CTEPIUHTH U OGMATAIHE BD NOJIADH ILIA-
INAHA A HApH.

B) OGmiranuuTh, KOHTO me O%IaTh NOTACeHH, INE Ce Olpe-
‘IBIATD TOCPEICTBOMD THPAKH, KOUTO Ie G H3BBPIIBATH OTH
Ganrnth BB Jloumons 3a o0aurananTh B JHPH CTEDIHHTH W
OTH aMepHEAHCKHTD (JHCKRAJHH areHTH 3a O6AMTAIHHTE BB
noxapd MexAy 9 m 30 fommit m Memay 10 m 31 JeKeMBpHIH
BebRa MOAHHA Ha IPABUTEICTBEHH PA3HOCKH BB JIOHIOHD H
Hio-Hopws  pecrerTdsHo, CHMIACHO NPABHIATA, KOHTO, AKO
CTaHe HYmHAa, AejeraTtaTd Morats ma ounpeibisars. HMsiha-
JuTh BB THPAME OCMHraIHu mMe OXAaTh NOraceHm Ha Cael-
Huf 1 10Juil Wik 1 geyapai, adb TapH, 3aciHO ¢H H3paboTe-
Hara JuxBa. IIBPBHATE THPAKD, aKo e HYXKAHO, Ie Ce H3-
BhpmH MemAy 10 m 31 mexemBpuit 1927 rox. m msTerienuTh
ofauranmu me OmIaTDH IIOraceHd Ha 1 sanyapuii 1928 rox.
Enno oGsaBiente chabpKame HoMepaTa HA H3TerIenuTh ofiru-
TaluH § NORaHa Ja O®Jars Th HpejcTaBeHn 8a Ioralienie,
CEHIVIACHO TOYKA 5 10-rope, Ha 1 I0Hii U 1 AHyapwii, COopeas
caydas, H Upeaympexjiense, de ClIelnr Tas JAaTa Ime Ipe-
CTaHe fa Te4e JIHXBATa Ia H3TerJdeHuTd 00JHraIuHm, Ime 6x1e
ny0mikRysano 0T GaukuTh BB JloHmons o OTH Amepurai-
CKHTE (JHCKAJHH areHTH DCCIEKTHBHO, 0T HMETO H 34
cwbrra ma Ilpasurencrsoro, Ha TakoBa BpeMme, BB TakoBa
MECTO H H300m0 [0 TAKBBD HAYHHB, KAKTO C6 HAHCKBA OTD
Banxurh Bp JIOBAOND, DPECHERTHBHO OTH AMEpPHEAHCKITS
uckadHn arenTH. BeHYKH HM3Tervienw 3a HaNJAmaHe OG-
ranau TpbOBa Ma OxgaTh cHaGACHH ¢h BCHYKATE UMD CHOT-
BeTHH KYIOHH H TAJOHH, ak0 HMa TAakABA, YHITO MAEmWD ©
Cledn narara oupejbieHa 8a uamIamaHe Ha oOaHrAHHTE.
Banmkurs s Jlowmous u AMepuraHCEATS (UCKATHE ATCHTH-
MoraTp CHINO, ako HAMBDATH 8a ymbermo, ma myGIHEYBATE
BeBra roguna, 2a embTra Ha IIpaBurencrporo, cmuernrs Ha
O0JHraluuTh U3TEMICHH BB UPeAMAYIHTH TONHHE KOUTO 16
cx OUIM NIpeJCTaBeHH 32 H3ILIAIIATC,

9. a) Bemurm cymu noayuenu orp NIPABHTEICTBOTO OTDH
JIINA, KOHUTO CF IOJIYYHIIH HOMOIIb OTE 3aeMa, GHI0 KaTo TJja-
ImaHe 33 MOKYNKA Ha 36Md, 3JAHH, HIH MATePUAJE, HIIH KATO
TOBPBIAHE HA ABAHCH BB IADA HIH BB HATypa,Ie Ox1alh
yunorphOeHnE 3a OUBIHATENHOTO MOramenne Ha oGauranuuTh
ceraacao 91 III. 1. (4) ors KasaHHs NPOTOKOND H TOBA MOLA-
menne me 0mXe H3BBPINEHO IO CIASAHHS HAUHNE: BELEA Ta-

(b) At least 21 days before the 1st day of Jannuary
1928 and at least 21 days before every subsequent 1st
day of July and 1st day of Jannuary there shall be paid
to the Bankers in London and the American Fiscal Agents
respectively the sums of £ and § 168,750,
Out of every such sum there shall be set aside so much
as shall be required for paying the interest due and payable
on the next following 1st day of January or 1st day of
July as the case may be on the Sterling Bonds and the
Dollar Bonds respectively for the time being outstanding
and the sums so set aside shall be applied in paying such
interest accordingly. The balances of the said sums shall
constitute a Sinking Fund and shall prior to the dates
fixed by the Bankers in London and the American Fiscal
Agents respectively for the drawings next hereinafter men-
tioned be employed from time to time by the Bankers in
London and the American Fiscal Agents in the purchase
of Sterling Bonds and Dollar Bonds respectively at prices
at or below par exclusive of accrued interest and if the
Bankers in London -and the American Fiscal Agents shall
not so purchase such Bonds before the dates aforesaid
in sufficient amount to exhaust such sinking fund any
balances of such sinking fund remaining in their hands
respectively shall be applied as nearly as possible in the
redemption of so many of the Sterling Bonds and the
Dollar Fonds as the same shall respectively be sufficient
to redeem at par. : '

(¢c) The Bonds to be so redeemed (if any) shall be
determined by drawings which shall be carried out by the
Bankers in London for the Sterling Bonds and the Ame-
rican Fiscal Agents for the Dollar Bonds between the 9th
and the 30th days of June and between the 10th and the
31st days of December in every year at the expense of
the Government in London and New York respectively in
accordance with such regulations (if any) as the Trustees
may prescribe. The Bonds drawn for redemption shall be
redeemed on the next following 1st day of July or 1st
day of January at par together with accrued interest, The
first of such drawings (if required) shall take place between
the 10th and the 31st days of December 1927 and the
Bonds so drawn shall be redeemed on the 1st day of
January 1928. Notice by advertisement ‘specifying the
numbers of the Bonds so drawn and requiring them to bé
presented for redemptiou in accordance with clause 5 he-
reof on the Ist day of July or Ist day of Jannuary as
the case may be next followlng the drawing and stating
that from and after such date interest on the Bonds so
drawn shall cease shall be published by the Bankers in
London and the American Fiscal Agents respectively on
behalf and at the expense of the Gowernment at such
times and in such places and generally in such manner
as the Bankers in London and American Fiscal Agents
shall respectively require. All drawn Bonds presented for
payment must have attached thereto all the relative Cou-
pons and talons (if any) maturing subsequent to the date
appointed for the repayment of the Bonds. The Bankers
in London and the American Fiscal Agents may also if
they think fit similarly publish in each year at the expense
of the Government a list of the numbers of the Bonds
drawn in preceding years which have not been presented
for payment,

9. (a) All sums received by the Government from
persons assisted out of the proceeds of the Bonds
whether by way of payment for the purchase of land
buildings or materials or as repayment of advances in
cash or in kind shall be applied in the additional redemp-
tion of Bonds in accordance with Article IIL 1. (4). of
the said Protocol and such redemption shall be effected
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EaBa, CYMa, WOMB Ce HOXy4H, me 6xme suecena oTn IIpabu-
TEJICTBOTO HA KpejHTa Ha clenuaiHaTa Giaokmpana eMBTEa,
cnovenata Bp 41 13. Jleweraturh me pasupeaBaBarn T
CyMH MemAy ofauramaurd e CTEPAMHIH H OGHHranguTh BL
JoaapH chpasMbphno ¢b THXHHA ITHPBOHATANEN'S HOMAHAICHT
pasvbpn (npeeMBTHATE MO KYPCh MEDH  CTepAmHrH I= Xo-
Japd 4.86) u xomucapsa uan Heaeraturs, cuopeas cayvas, me
SallJalmaTh YacThTa HpHlajana cc Ha obuuramuutd crep-
aunry Ha JowowekuTh GIMIEH H YACTHTA DPUHANAIA €@ HA
ofmuranuuTh Bp Aosapn Ba AmepukamexaTd  (hucRazaI
arenTH, eTHOBPEMECHHO H EaTO NPHOABKA KDMEH CACTYIOMATH
MecedyHa BHOCKA Hpejanmiena BB Yi. 13. Bemusu Tarusa Hia-
Tedkd Me OXJars DPHOABEHH KBMB CACIVIOUHS NOAYTOLH-
ImeHD AMOPTHBAUHOHERD (OHAD CAYRAMTL Ha JIOHTOHCKATSH
GaBrg U Ha Avepukasckutd (HCKaINH ATEHTH PeCHEeKTHBIO
83 HOrameHE:s HA o0Juralud.

6) IlpaBnTexcTsoro, CARTH KATO AAIE 6-MCCOTHO npean-
SRCCTHE LOCPEACTBOMD 00ABAEHHC BHL MBCTATA W 10 HATHIL
o3uavenn orp Jongouckntd Gaurm i orb AMepHramcRETh
¢ucRaanH arenTH, e Mome Fa noracH ma 1 auyapnii 1939 r.
BI HA ROATO M Ja € [OCHENYIOmA JHXBO-NATEIRHA JIaTa,
RCHIKH HIH YACTH OT'h OCTRHAJIMTE HemsIIaTennm OGIHCammH,
TpH KYyPCH aih NADH, 2aeAl0 Cb npupacuazara imxsa, Ipi
TaEbBL caydyaii, llpasutenseTteoro me mmece ma Jlonponcrnth
Gamkn H Ha AMepErancknTh (HCRAANH APCHTH BCIUKH CyMII
HYKIHII 88 H3IIAINAHE HA KANUTAJNA H JANXBATa HA O6MHra-
wndTh BB cTepunura mw o oGamrammntd BD A0IApH, KOHTO cd
moracABaTh, HAil-MaIko 21 HeHbL NOpead AartaTta 00sBenHa 3a
moramenneTo. By cayuail, w6 crame caMo wacTmuHo mOralme-
mie, npeseianaTa cyMa me OxTe pasupembaena Me:mxny o6in-
TauduTh BE CTePIWATH W OGIUTANEETS BT, JONApH BL pas-
ubpa 03HAYEN's DL WOCHEAMHA UPEIHAYIND naparpads, u
o6muranuaTh BB cTepammTH M OGAEramuETE  BD Aoxapn,
KOHTO ING OXEIATH NOTacent, e OXIaTh onpebeH  THo-
cpBICTBOMD THPA®H Uo HAYHHA NPOIBHACHT BL HACTOSII ST
ZOTOBOPD.

p) Coemmammoro moramense ma ofaHTamuy, mo KoifiTo U
A2 € OTh NiBaTa NPeAHAYMmH Taparpadu, He me HAMATH pas-
abpa ma mammth noayrommmEm Bmockm 3a eaymbaTa mna
obauramuaTh, o BehKO TAKOBA CIERHANHO moranrenue mie
CIYEE CAMO JQ YCROPH ORORYATEJNHOTO MOrAIEHHg T 3a6Ma.

10. BenusH ofmuramnum, ocTanam Henorac e NOCPEACTBOMD
AMOPTHANHONNHST (POI1s HINI APYTO-ATe, Me OmAaTs H3MIA-
TCHH O0T'H NPABHTENCTBOTO Ha 1 stHyapnii 1967 rof., al’b mapir,
80€1HO CB TpHpacHaiarta Juxsa. Haii-mammo 21 mmm TIpe;
Tasn Jata, Ipasurexcrsoro me HApCIO Jla cC BIECATH Ha
JlonzoneruT: Gannm g Avepnranceutt  (pmerannm  aremru
PECHCKTHBHO, CyMHTS, KOHTO 8aeamo ¢p cymmrh Bouo Haxo-
AImH ce Y TBXL 32 aMopTH3AmMonnn modm, me OX/ZATH JO-
CTATHYHHA 33 TAROBA INOTAIICHe,

11. Benuykn oGanrammy, MOTacemn HOCPeICTBOMB aMOpTII-
SAUMOHHHEST (POHID, Wim Apyro-a9e Ige GEAaTsh YHUILOMKEIIT
u IlpaBurencTsoto me me mua OpaBo Ja 'l H3XaBa HAa HOBO,
HIH 7o TIPABH HOBH eMHCHH Ha O0AHramup BB sambEa Ha
yrumomenaTh. Bemukn ymumosmenn oSomrammm o EYIIOHIT
1 BCHUKH H3IIATeHH KYNONH Ime 6®Jars Ipenameni oTb Bai-
a1 BB Jlonaons niam orp AvepHEAHCRUTS (HCKANHI areHTH
Tia TPEACTABATEI Ha NPABATCICTBOTO Bp Jlokmony man Hio-
fioprs, cmopents cayuas.

12. Bp usnwanenne ma ropecnoMenaTHTy pe3oJAONHH HA
Mexnycoiosnneckara Komucna, Ilpasarenctsoro ¢b macTos-
HIeTO 3aJlara 8a BAlIAMAHETO HA KAUHTANA H JNXBATE 110
OOIHTaIANTS 1 HA BeHYKH APYrH CyMH HJIATHMH OTDH Mpa-
BOTEJICTBOTO BB CBPB3KA ¢B 3acMa:

a) Hpuxogutd npomstuwamm oty H3TOUHAIUTYS O3HAUEHIT
¥ § § 15, 16 1 21 orp Boamera ma Haperso Boarapma aa

in the following manner. Every such sum shail be paid
by the Government as and when received to the credit
of the special blocked account referred to in clause 13.
The Trustees shall apportion every such sum between
the Sterling Bonds and the Dollar Bonds in proportion
to the original nominal amount thereof respectively (cal-
culated at the rate of £1 = $4.86) and the Commissioner
or the Trustees as the case may be shall pay the pro-
portion applicable to the Sterling Bonds to the Bankers
in London and the proportion applicable to the Doilar
Bonds to the American Fiscal Agents at the same time
as and in addition to the next monthly remittance to be
made to them respectively in accordance with clause 13,
Every such payment shall be added to the next following
hali-yearly Sinking Fund applicable by the Bankers in
London and the American Fiscal Agents respectively in
the redemption of Bonds.

(b) The Government may upon giving six calendar
months’ previous notice by advertisement in such places
and in such manner as the Bankers in London and the
American Fiscal Agents shall require~redeem on the 1st
day of Jannuary 1939 or om any interest payment date
thereafter the whole or any part of the Bonds then out-
standing at par with accrued interest. In any such case
the Government shall pay to the Bankers in London
and the American Fiscal Agents all sums necessary for
the payment of the principal of and interest on the Ster-
ling Bonds and the Dollar Bonds to be so redeemed res-
pectively at least 21 days before the advertised date for
redemption. In case of any partial redemption the sum to
be so applied shall be divided between the Sterling Bonds
and the Dollar Bonds in the proportion defined in the
last preceding sub-clause and the Sterling Bonds and
Dollar Bonds to be so redeemsd shall b> determined by
drawings in manner herein provided.

(c¢) The special redemption of any Bouds under either
of the last two preceding sub-clauses shall not reduce the
amount of the half-yearly payments payable thereafter for
the service of the Bonds but every such special redemption
shall operate only to accelerate the final redemption of
the Bonds.

10. All the Bonds not retired by the Sinking Fund
or otherwise shall be paid off by the Government on
the 1st day of Jannuary 1967 at par with accrued inte-
rets. At least 21 days before such date the Government
shall procure that there shall be paid to the Bankers in
London and the American Fiscal Ageats respectively such
sums as shall together with the sums then in their hands
and available for the amortization of the Bonds be suffi-
cient to provide for such retirement.

11. All the Bonds retired by means of the Sinking
Fund or otherwise shall de cancelled and the Government
shall not be entitled to re-issue such Bonds or to make any
fresh issue of Bonds in the place of the Bonds so retired.
All cancelled Bonds and coupons and all paid coupons
shall be delivered by the Bankers in London or the
American Fiscal Agents to the representative of the
Government in London or New York as the case nay be.

12. In pursuance of the Resolutions of the Inter-Allied
Commission hereinbefore recited the Government hereby
charges with the paymeut of the principal of and interest
on the Bonds and all other moneys payable by the
Government in connection with the Loan

(a) the revenues from the sources specified in Chap-
ters, 15, 16 and 21 of the Budget of the Kingdom of



Bpofi 214

ABPHRABEHDL BECTHUKD

Crp. 7

dupancoBaTa 1926/1927 rOX. W NPEXOXATH WPOHAXONAME OTH
CHIMUTE H3TOYHHIH Npe3dh MOCHeNYIOMHTS TOXHHHE,

6) Benukm cymm, monydenm caexn 1 moemspmii 1928 T., BD
BHIH HA HAOMH HIM JHXBH IDBHMHMH OTH JHIA, KOHTO CH
IONYyYHJIH IIOMOIMB OTH 3aema,

B) Ilpuxomnth, womro Guxa GuiH 0cBOGONEHH OTDL BB3-
Opanata majokena mo Wi 132 orp Hbodockus JOTOBOP,
BCJIEACTBHE HA HCKAHETO HA JeJeraturh BH3L OCHOBA Ha
WL 14 (a) OTH HACTOSMIHSI JHOTOBOP.

13, [Ipn npuJiaraneTo Ha EPeMUAYINS WieHn (ofage Gesd

TOBA A 3acera 3aABAKEHHETO HA TPABHTENCTBOTO 110 U1, 8

OTD HACTOSIHIHS NOTOBOPT), eleAYOMATE mpapmwia me 051aTD
CIIa3BAHH:

a) BemusnT$ roperasanm NpHXOIH, KOHTO cera ceé 3aa-
raTh 3a ciaymbara 1ma saeMa (10-HATATHKD HApHIANH B3 KPAT-
KOCTb ,ATIOTeRUPANT TNPHX0nH“) me 6FAATS ChONPanA 0TS I
sa embrea na Ifpasurencrsoro n me 6mnars pracann ors Ipa-
BRTEJCTBOTO, IMOMD KATO C¢ HOJAYIaTh, BT LEDEAHTA Ha CIHe-
nuasgHata Onormpama cMbrRa BB B. H. Gamka (no-mataTerd
mapuyana ,Hapommata Gamka®), mosro embTra, noxaTo Tpae
MacasiTa Ha Komueaps, me 6x1e mons H3Ra0YHTeNHHS ROH-
Tpoan Ha Komucaps, a ciuems rato Mmemara ma Kowmcaps

Ce IIpexpaTH, Iie Gm e HOADs H3RJIIOYHTEINHSI KOHTPOIND Ha

Heneraturs.

Jlo £aTo IpaBuTeNCTBOTO YCTOABA HA 3aXBILCTHATA CH
10 nacTeAmus o0mns AOTOBOPD, Hipm mo ofntrammnth, Jmx-
BUI'S, ROHTO OHXA €@ HOMYYWIH OTH Ka3amaTa embTra, me
082aTh BB HOJN3Q HA NPABUTECTBOTO.

6) Ha 15 amyapmit 1927 r. u na 15-T0 w@eno oTb BOBEE
Mecens 10 15 mait 1927 r. prmognTeano Kommeaps mmm e-
JeTATATD, CIIOPEAT cayvas, e HapeAaTdb Ja ce HPeBeKIATS
0T1, ragaHaTa cHenuakHa Oaorupana cMbrra ma Jlonmonernts
Gamrnm H AMepuramcknth (PHCKAIHE ArenTH BB JHPH CTep-
JIBHCY H BB J0JapH pecHeRTHBHO: 1) exma meta oTp cyMuTh
OY&RIHHE 32 H3IIAmMaHe JHXBATS BBPXY ofimraminth BD
CTepIHATH ¥ ofmiranuuTh BL RolapH, HIATHMH Ha 1 10Tl
1927 r. 1 2) *; oTH mosyTONEmIEATA CYMa, HYREHA 34 H3MIa-
IMANeTo Ha BCHUKI PASHOCKH, KOMHCHOHHH B Jp. HIATEKH, Al
wEMH oTp IlpaBHTencTBOTO, B%, CBPB3EA ©B 32eMa 3a TO3W
TNCRYFOUMIEHD TOPHOTE.

B) Ha 15 1ommii 1927 u 15-vo umca0 orb Bebka mocie-
nyloms mMecens Kommeaps mam meneraTuth, cnopeas ciayuad,
Ine HAPeMIATD Ja OpeBelaT®H OTH KasawaTa cHenHasama 0:10-
knpana cmMBbrra Ha Jlomnmomesuth Gamku g AvepurancruTh
(ucranHm arenTH BB JHDH CT¢PAHHTH H BH KOIADH PECIeR-
THBHO: 1) 1/6 oTp modyroimmsata cyma, koaro Tphisa a
OFne /0CTABEHA OTH TPABHTENCTBOTO CHIAACHO WI. 8 B33
cay0aTa Ha BaeMa H 2) 1/6 0TD MOJYroaumuaTs cyMa nyxIna
22 nocphinane Ha BCHYKH DABHOCKH, ROMUICHOHHEE H JIp, IIATOHH
ABILKAME OTh NPABHTEJCTBOTO, B CBPE3RA CD 3aeMa 22
TOQ3H HONYTOJMINEHD IIePHOND.

r) Bebro mnamane ua Jlommomckmth Gamxu w ma Ayepu-
KauckuTh (uckamnn arentd mo § 6) u B) Ha HACTOAILHST YICH
me G%xe DPeBeJHO HA CJe/MHUsg 9 0HHE 1 10 JeKeMBpHIi, TAEQ
moro fa Oxle Ha pasmosomenne Ha Jlommomekurh Gankm o
Ha. AMeprraHckuTh (JHCKANHE ArCNTH DECIERTHBHO H BehEo
TakoBa miam@aHe mo § 6 (1) ® B) 1 Ha TOR WienHs, TIpeBelleHo
10 TOA HAYHHD, me OxIe CAHO CHPasMEBpHO H3mIamame Ha
BaATDIECHNATS Ha IIpaBHTeNCTBOTO IO WieHD 8.

) Bp cayuaili e pesepBaua ($OHAD CUOMEHATE BH WL 17
OTH HaCTOAmMHS AOr0oBOpbh, OmIe Hi3uepnans Kommeapa mwmm
JdleneraTuTh, CUOpeAs Ciydas, Ie B3eMATH MBpKH, moro He-

Bulgaria for its financial year 1926 —27 and the revenues
derived from the same sources in subsequent years.

(b) All sums received after the Ist day of November
1928 in respect of rent or interest due from persons
assisted out of the proceeds of the Bonds.

(c) Such other revenues as may from time to time be
released from the charge imposed by Article 132 of
the Treaty of Neuilly on the requisition of the Trustees
made in accordance with clause 14 (@) hereof.

13. In pursuance of the last preceding clause (but
without prejudice to the obligations of the Government
under clause 8 hereof) the following provisions shall
have effect: —

(a) All the said revenues for the time being charged
with the service of the Bonds (hereinafter called ,the
hypothecated revenues<) shall be collected by or on
behalf of the Government and paid by the Government
as and when collected or received to the credit of a
special blocked account with the National Bank of
Bulgaria (hereinafter called ,the National Bank“) which
so long as the office of the Commissioner continues
shall be under the sole control of the Commissioner and
after the termination of the office of the Commissioner
shall be under the sole control of the Trustees. So long
as the Government is not in default under this General
Bond or the Bonds any interest accruing on the said
account shall be due to the Government.

(b) On the 15th day of January 1927 and on the
15th day of every subsequent month until the 15th day
f May 1927 inclusive the Commissioner or the Trustees
as the case may be shall pay to the Bankers in London
and the American Fiscal Agents in Sterling and Dollars
respectively out of the said special blocked account for the
account of the Trustees (4) one fifth of the sums required for
payment of the interest payable on the Sterling and
Dollar Bonds respectively on fhe 1st day of July 1927
and (i) one fifth of such a half-yearly *sum as shall be
esiimated to be sufficient to provide for the payment
of all charges commissions and other payments payable
by the Govérnment in connection with the Loan during
such half-yearly period,

(c) On the 15th day of June 1927 and on the 15th
day of every subsequent month thereafer the Commissi-
oner or the Trustees as the case may be shall pay to
the Bankers in London and the American Fiscal Agents
in Sterling and Dollars respectively out of the said special
blocked account for the account of the Trustess (i) one-
sixth of the half-yearly sums to be provided by the
Government under the prowisions of clause 8 hereof for
the service of the Bonds and (7)) one sixth of such a
half-yearly sum as shall be estimated to be sufficient to
provide for the payment of-all charges commissions and
other payments payable by the Government in connection
with the Loan during such half-yearly period.

(d) Every payment made to the Bankers in London
and .the American Fiscal Agents under sub-clauses (&)
and (c¢) of this clausse shall be transferred on the 9th
day of June and the 10th day of December next following
such receipt so as to be at the disposal of the Bankers
in London and the American Fiscal Agents respectively
and every such payment made under clauses (4) (i) and
(¢) (i) of this clause when so transferred shall be a
satisfaction pro Zanto of the obligations of the Government
under clause 8 hereof.

(e) If and whenever the reserve mentioned in clause 17
hereof chall be depleted the Commissioner or the Trustees

. as the case mav be shall procure the amoun of sucht
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JIOCTHTA, Jla ce HOIBJHN Beamara OTDH kKazanaTa OJOKHpana
crenpanna cmbrra.

e) B® caygaii, e ma 15 9nciio oTh Behin MECeIb €e NOABI
HpIUINBKE Bh KpeauTh Ha KasaHaTa Ojdokdpana cMbBTEa,
UNerp KaTO €@ H3BLPIATH BCHUKH IUIATEKH ABIKHMH OTH
CMBTRATA BB CHLIACHE CH HACTOAMMS WICHDH TOS HB3IHIIBRD
Moxe ja G&e IOBBbpPHATH HA NPABHTEICTBOTO. (KATO €€ clas-
BaTh H IOCTAHOBJIEHHSITAa HA Y9I 15 ore HACTOSAIIHS MOrO-
BOP'D). -

14. IIpaBHTEJNCTBOTO €H HACTOAMETO Ce BaJAbiKaBa 3a
CJIeJIHOTO:

a) Aro mnpesp mHKoA rojnHa npAxXoAdTh c¢HOpPAHH OTD
[Ubp/EABATA H BHECEHH BH Ka3amaTa clenuajina OJOKHpaHe
enbrea He HaAMHHATEL Hail-Masdko ¢b 50% o0mus pasmbps
HO. MECEeTHHTY NIATeRH, BHECEHH OTH cxiara cMBTEa Ha
Jlomnoncrnrt Gamgkum m AMepuranckuTh (HCKAJIHH areHTH
Tpes3s CEINMS MePHOAD BL ¢hbriacie ¢b § (6) u (8) ors wi. 13,
TNPaBHTCJACTBOTO (BB cbraacue ¢b Wi III 5 orp kKasamusa mpo-
TOKOJI'B) 1€ B3eMe MepKHTH mocodenn orp [eneraturh sa 3a-
JlaraneéTo ¥ HOOTeKHpPBAHETO 3a cay:kbaTa Ha 3aeMa JPYrH
nupuxomn (0cBeHEH THA OTH MATHHHATS,) komro J[lexeraturh

€ 10COUBATD, CIeRAD KaTo MemayCchblo3HnIecRaTa KOMHCHS TH
octBoOo;m, BB CBIVIACHE C'B IOPENOMEHATOTO 3aUBJUKEeHHe T0eTO
oTs THXB, 0T BB3GpanaTa, Halokena no wi 132 ore Huoii-
CKIsl JIOTOBOPD.

0) IlpaBuTeacTsoro (Bp ¢hriacue ¢p uiensd 111 8 o1p Kasa-
NHS IPOTOKONH), MO0 KaTo 3aeMa He OxJe HABIHO IIOra-
COH'D, HE IIe HAJOMKH HOBH TSAECTH HJIM HIOTSKH BBHPXY KO
n 9. € 0Th HIOTeKHpAHuTB Ipuxond, 6esn cwpraacnero Ha [le-
JeraTtaTh.

B) IlpaButencrsoro, (BB chriacHe ¢n wiens I 4 ors kasa-
I IPOTOKOND) 16 € BLBAbPKka, Il He nie T03BOJH, Ja ce
npoxapsaTs MBpEH, KOHTO, 0 MienHeTo Ha [lemeratuth, 6uxa
OLJH 0TH €CTeCTBO Jda HAMAJSITH 00ImaTa CTOIHOCTH HA HIIOTE-
KHPAHHTE IPHXOAH, 10 HAYAND, WIOTO A4 3acTPallaTh CHLYD-
pocteTa HA HocHTénmTh, Bemukn pemennsd, BaeTm OTH fede-
raTuTh Mo cHiIaTa Ha HacTodmEa §, me TpbhOBa da G%IaTh
notebpaenn orp Ceeera Ha OOmectsoro ma Hapomurh, ako
BDb CPORD OT'h 14 AHH CJIEAH KATO PEIIEHHETO € OHI0 CBHOO-
meno ors MHexeraturh ma IlpasnrTencTsoTo, HMOCHEAHOTO €
aneinupalio IPOTHBL TOBa penienHe npeash Cnsera.

r) JloraTo BaembTh HE ONJe HANBIHO Toracens, IlpaBi-
TeJICTBOTO HEe Ie 1103BOJH, HoTo cTaTyTuTh Ha Hapoamarta
Bamra Taka, kakTo Th cera emuiecBYBarTh, Aa OxJaTh HaMb-
HeRH, 110 HBKOH HAYHHB, KOHTO, 10 MHEHHETO Ha ()RHAHCOBHS
roMuTeTh IpH Obmecrsoro ma Hapomurh, Gu doxapains o
obeaneneHue Ha OBITaperaTa BAJYTa, MO OTHONIOHHE Ha Al-
THiickaTa H aMepHRAICKATA BAJTYTH.

1) IlpaBuTedcTBOTO mE HANPABH BCHYKO BBHIMOKHO, 34 A4
yaecuu npeBosia 85 Jloumons, Ho-Mopks mian apyrane na cy-
NMUTE, nymInH 3a cayskbaTa Ha 3aeMa H 0co0eHO, BCEKH NATH,
KOTaTo TOBA ce H3uckBa oTh Komucapsa mwimu ors JeaeratnTsh,
me Inouncka 0Tk Memaycrnlosnmuueckara KoOMHCHS (BH3TL OC-
HOBA Ha IIPaBoTO, JajeHo oTh Pemapamuonnara KOMMCHSI. HA
23 10amii 1926), mMo0TO BB HATEpECAa HA CTAGHIHOCTHLTA HA (DHJ-
raperaTa BaJdyTa, NOKYNEAQTa HA YY/KJH BajyTH 3a penapa-
IMHOHHATDS mIaTexn na OxJe npeyeramopena usmwhio wim oTh
JaCTH.

) UieToT0 npousBesicHie 0TH daeMa e Om/e (B ChIlacHe -

©b WL Wi, 5 H 7 0T'b KABAHI NPOTOROIT) BHECEHNO BD KPeIHTS HA
cnénuanna cMbTra nan embren 35 Hapoamarta Gamka Ha HMETO
MIH 0B M3KJIIOYHTENNHA KOATpois Ba KoMmucapsa B HUKAKBA

depletion to be made up forthwith out of the said special
blocked account. : !

(f) The balance (if any) standing to the crédit of the
said special blocked account on the 15th day of any
month after making all payments then due and payable
thereout in accordance with the provisions of this clause
may (subject to the provisions of clause 15 hereof) be
released to the Government.

14. The Government hereby binds itself as follows

(a) That if in any financial year the revenues received
by the Government and paid into the said special blocked
account shall not exceed by at least 50 per cent. the
aggregate amount of the monthly payments made to the
Bankers in London and the American Fiscal Agents
during the same period out of the same account in
accordance with sub-clauses (6) and (c¢) of clause 13 the
Government will (in accordance with Article Ill. 5 of the
said Protocol) do and procure to be done every thing
which the Trustees shall require for charging and
hypothecating to the service of the Bonds such further

revenues (other than the Customs) as the Trustees shall

require so soon as the Inter-Allied Commission shall have
released the same in accordance with their undertaking as
hereinbefore recited from the charge imposed by section 132
of the Treaty of Neuilly.

(b) That the Government (in accordance with Article
II. 3 of the said Protocol) will not so long as any of
the Bonds remain outstanding create or attempt to create
any further mortgage or charge on any of the hypothe-
cated revenues without the consent of the Trustees.

(c) That the Government (in accordance with Atticle
1. 4 of the said Protocol) will not take or permit to
be taken any measures which in the opinion of the
Trustees would be such as to diminish the aggregate value
of the hypothecated revenues to such an extent as to
threaten the security of the Bondholders. All decisions
taken by the Trustees in virtue of this paragraph shall
require confirmation by the Council of the League of
Nations if within fourteen days of the notification of any
such decision by the Trustees to the Governinent the
Government shall have lodged an appeal against it with
the Council.

(d) That the Government will not so long as any of
the Bonds remain outstanding permit the Statutes of the.
National Bank as at present constituted to be altered in
any manner which in the opinion of the Financial Com-
mittee of the League of Nations might be coaducive to
the depreciation of Bulgarian currency in terms of English
or American currency.

(e) That the Government will use its best endeavours
to facilitate the transfer of all sums required to be trans-
ferred to London or New York or elsewhere in connection
with the service of the Bonds and in particular will whe-
never so required by the Commissioner or the Trustees
request the Inter-Allied Commission (in pursuance of the
right granted to it by a decision of the Reparations
Commission dated the 23rd day of July 1926) that in
the interest of the stability of the Bulgarian  exchange
purchases of foreign currency necessary for the payment
of reparations be suspended either in whole or in part.

(f) That the mnet proceeds of the Bonds will (in
accordance with Articles V. and VIL of the said Protocol)
be paid to the credit of a special account or accounts
with the National Bank in the name or under the sole
control of the Commissioner and that no part thereof
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dacrhb ne me 6mae yrnorphGena, ocsens 3a 1edb H M0 HAYHHD,
YHOOpen 0T HEero H paspemenH OTH KA3AHHS TPOTOKONE.

@) llpasurencrsoro me c¢nassa m me npEiara  BUHATH
BCUYEH TOCTUHOBIACHH HA KAs3aHHs IPOTOKOMN'D.

15. Aro Ilpaswrenctsoro me ycrom Ha whkoe OTb 3aabl-
aenuaTa cu no macrtoamus Ooms Iorosops uaum mo oGinra-
unuth, Komucaps, no wonSara ma: Jlenerararh, uin, caeis
uaTHdane vucunra na Komumcaps, cavuth [lemerats, mMoraTs
Ja 3aXbPKATD, Jda ¢b0epaTs WIH [0 APYLb HAYHHD Ha H33e-
MATE OTH CYMHTD, pasnojaraeMy no crenuaianata GAokHpana
embrra, ciovenarta Bb wWiends 13 (a), DocTaThuHA cyMa 8a I0-
npaBsine M NpeMaxBaHe Ha TakaBa HEYCTOHKA.

16, Bt cayuaii, 9e wbros obanramus wid Kymous Gmie
usryena, ToBpelleHa HIH YHHIIOKEHA, TO KakBaTo H 14 ©
npuruuna, Ilpasurencreoro paspemasa na Jonnoucrurh Ganku
(BB cayuail ma sary0Baiie, IOBpela WH YHUIIOMEHHE HA 00-
JUTAIUH BB CTEPJHHIH HIM KYNOH'B) W Ha Amepuranckurh
(ucrannn arenry (8% cayuail ma saryGpame, moBpema HIH
YHHIIOKeHHE Ha 00/MIalHH B TOJAPH HIH KYHOHH) Ia Haja-
JlaTh Ha HOCHTENHTS HOBH OCIHIAIHH — BB CTEpIHHTH HIH
BB J0JIapH HIH KYIOHH, CHOPENH CJAydas, cllel’h 3aTllamane
Ha pPasHockT 3a saMbBHABAHETO W CJeAH KATO Ce TpeicTa-
BATH BCHYKH J0ka3aTeNCTBa, ycTaHOBSIBAINH 3arydara, IIO-
BpeJaTa Wi YUANOKEHHeTO Ha OOJHTalMUTh HIM KYHOHATY.
H IpaBaTa Ha 3asBHTENs, kouto IIpasurencrsoro n JIoHmon-
cxuth OGamkepu il AMepUranckuTS (pHCKaNHum areHTd Guxa
HaMBpPHIM 32 MOAXOMAMHA U CJIEND KATO Ce H3NBIHATS BCHUKH
HY#KIHA (QopMaTHOCTH,

17. OTb NPOU3BEIGHACTO Ha 3aeMa e ce oTabim | e ce
BHECE BDL elna crenuatgsa cMbrka, Him cMBTEH, KOATO e
Ce DaM#ALa Bb PSOETB HIH MOAB H3KIOYHTEJHHS KOHTPO.IbL
Ha [leseratuth, eqma cyma BB JHpH CTEpPIAHHIH HIH BB JHPH
CTOPJAUHCH A J0/dpH, cuopels -Kakto JleaeraTuth moHCKaTs,
PaBHa WM P4BHOCTOHHA HA cyMaTa H3HcKBaHa CL I 8 (6)
OTH HACTOANIHA AOTOBOPH, 3@ M3IIAllAHE JHXBATA H aMop-
TH3AJIHATA He BeMuUKMTH OOMHramuu 3a eno mnoayroiue. Bs
clydaii, 96 mo cneuuaJsimata Onokdpana cmbTka, o3HaveHa Bb
9. 13 (a) OT'> HACTOALIMS TOrOBOPD HbBMa H0CTATBYHA CyMa
3a na morate [leneraturh na usBBpmATH HEBKOH MIATEHKH,
OpeABHLECIH Bh, Hacroamero, [eneratnth MorarTs, 6e3s 1a
HaKBPHABATDL CH TOBA APYLHTH MOCTAHOBIEHHA Ha HACTOMA-
oieTo clIopasyMceHHe, na HONBIHATTEL HEAOCTHTAa O0ThL KasaHust
pesepseds (ouas. B cayuaii, we W Kasauusa pesepBens
QomLs OF.1¢ HTOMEND, TOi Iie OXMJe NONbAHEH® [0 HAIHHD
ORasans Bh Wi 13 (1)

18. Beaukn cymu, HaxOAsUNH ¢e BPEMEHHO y Hexaeratuth
HIR N0Ib THXews KOHTPOIB, N0 CHAATA Ha TpeanaIyHins
97€HDB, KOHTO HE C¢¥ OHaH NJATeuH HA JIoHIOHCKHTS Gamku
BAH Ha AMepHEAHCKHTS (MCKAJINH ArGHTH, H HE Ce N3HCKBATT
Benpara 3a NOKYNEa HJM Toramiciue Ha oO0auramuuth, Hoii
84 HBIIalane HA JHXBH, HJAH 3a nDpemaxBaHe Ha HBkod

HEYCTOHKA, WIH 38 Apyra Helb, e NPOABIKABATD A4 Ce CUll-

TaTh KaTO NpHHAAAekaliu Ha llpasareiacTsoro u Morats Aa
GxIaTh BJOMEHH Bb OHasg Damka, Ipu Takapa JHXBa WM
PA3JIHYHH JUXBH H H300M0 NpPH TAKHBA . YCJOBHS, KAKBUTO
Heaerarn1t nambpars, 3a po6pe min nokn [leaeratnth mo-
TaTh A& KYISITH Ch THSI CYMH H 1Ia 3alassrTh KPaTKOCPOUHH
oCIHraluy Wl Nenun KHmwka Ha Bputanckoro Ilpasnrencrso
mm Ha IlpaButencrsoro ma Cesepo-AmepuraHckurh cnenu-
uean ary, rxaro moayvyenutb orh OeneraTuTh JHXBH H
OpYrd IPHXOIH Me Ce NPUOABITH KBbMEL CyMHTDH, HaX0ASu{d
ce Bp Thxuurh pmie win nodb THXEHL KOHTPOIL H 1Ie eay-
JRATH Ja 00/eKkyaTh HIM ocBobGoists IlpaBurencTBoTo 0OTH
BaA'BIKEHHATA MY 1[0 NpeAnAyuHTh moeTanoBieHds Ha Ha-
CTOSMHSA JI0rOBODP'D. y

shall be applied except for a purpose and in a manner
approved by him and authorised by the said Protocol.

(¢) That the Government will at all times comply
with and give effect to all the provisions of the said
Protocol.

15. If the Government shall make default in carrying
out any of its obligations under this Geaeral Bond or
the Boads the Commissioner at the request of the Trus-
tees or after the termination of the office of the Com-
missioner the Trustees may retain collect or otherwise
provide out of the moneys for the time being standing
to the credit of the special blocked account referred to
in Clause 13 (@) sufficient sums to remedy and make
good any such default.

16. Should any of the Bonds or coupons be lost muti-
lated or destroyed from any cause the Government hereby
authorises the Bankers in London (in case of the loss
mutilation or destruction of Sterling Bonds or coupons)
and the American Fiscal Agents (in the case of the loss
mutilation or destruction of Dollar Bonds or coupons) to
deliver to the holders new Sterling or Dollar Bonds or
coupons as the case may be upon payment of the expenses
occasioned by their substitution after having had all such
evidence as the Government or the Bankers in London
or the American Fiscal Agents as the case may be may
deem expedient of the loss mutilation or destruction o-
the Bonds or coupons and the rights of the claimantf
and after all necessary formalities shall have been coms
plied with. : 2

17. There shall be deducted from the preceeds of the
Bonds and paid to a special account or special accounts
in the hands of or uuder the exclusive control of the
Trustees in Sterling or in Sterling and Dollars as the
Trustees may require a sum equal or equivalent to the
sum required by clause 8 (b) hereof for paying interest
on and amortization of the whole of the Bonds for one
half year, If and whenever there shall not be standing to
the credit of the special blocked account referred to in
clause 13 (@) hereof a sumn sufficient to enable the Trus-
tees to make or procure to be made any payment required
by these presents the Trustees may without prejudice to
the other provisions of this Agreement make up such
deficiency out of the said reserve. In the event of the
said reserve being depleted such depletion shall be made
good forthwith in the manner required by clause 13 (e).

18. Any moneys for the time being in the hands of
or under the control of the Trustees under the provisions
of the last preceding clause which shall not hayve been
paid to the Bankers in London or the American Fiscal
Agents and shall not otherwise be immediately required
to be applied in the purchase or redemption of the Bonds
or in payment of interest or in making good a default
or otherwise shall continue to be the moneys of the
Government and may be placed on deposit with such Bank
and at such rate or varying rates of interest and generally
on such terms as the Trustees may in their sole discretion
require or the Trustees may purchase with the same and
hold short term Bonds or securities of the British Gover-
nment or the Government of the United States of America
and all interest or other income when actualy received
by the Trustees shall be added to the moneys so in the
hands of or under the control of the Trustees and shall
operate to relieve or release the Government from its
obligations under the foregoing provisions of these nresents
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19, Jlo’ konkoTo TOBa OFIe BH3MONHO, THCIOTO HA Iene-
raTaTs He me G6mie mosede orn TpuMa. CeBern1s na OCute-
creoro Ha Haponurh moske Ha BebrO Bpeme 4pesh pe3oJiorHsd
na ocsoGogum mbkoit ots [eaerarnth. Beben IleneraTs MOKO
FUMADH Jia CH TOJaje OcTaBkaTa, KaTO H3BECTH HHICMEHNO
CweeTa, na O6mectBoto ma Hapojnrd maii-Majko eInunb
Mecems To-pano. Bb caydait xorato mbroit 015 Ieseratuth
noYHHe, MIH CH TOAAale OCTABKATA, HiId OXLe YBOJHEHD, HIH
IBKb Omme cuerends oTh Cbeera Ha OOmecTsoTO Ha Hapo-
nATh KATO HEMOAXOASNIB, WM HeciocofeHd Ja TeiicTBYBa
kato HexeraTs, WIH BB CJaydail KOrato ce HOfABA BaKaHIH,
o kakBaTo § na € mprunpa, Coeersrs Ha OO0mECTBOTO HA
HapoznuTh Moske, Chb HAANEKHA -PEBOJIONHS, Ja Ha3HAUH
phKoe Npyro JHMe WIH. JHna 3a dexerarh mim emeraTH Ha
wmheroto Ha Henerata uau [leneraTarh, KoUTO C® MOYHHAM,
JI0JAJIM OCTABKA, YBOJHEHH, CYCTEHH HENOAXOAMM HiH He-
CII0COGHU HIH TI0 HBKOS Apyra NpHUHHA TPecTaHajH Ja O®-
nars Jlemerarn. Ako Cesernts na O6mectsoto ma Hapo-
murh nambpu sa moGpe, Cbsersrd ma OGmectsoro ma Ha-
pomuTh Mowmke BB BCBKO Bpeme H OTH BpeMe Ha Bpeme Ja
HABHAYABA NONBIHUTENeHs Nejderats mau leseratn, Ocrana-
qurTh Ba caymGa JlemeraTs MoraTh Jfa TpPOABIMKABATH Da-
GoraTa CH, BBIPEKH de Ce TOSBH BaKamIHsg Bb THXHATA
cpbaa W 9@ YHCIOTO HMD CHAAHO BPEMEHHO TOAB TPHMA.
Korato menmeraTtuth C® 10BEIS OTH ABaMa, GOIMHHCTBOTO e
MOXE Ja YIpaskHsaBa BCHIKH TpaBa, Maledy Ch HACTOAMETO
na JemeraTurh BHOOme. Sa HejerarTh MOKe TOKe Ja ce Ha-
aHaul BB BCEKO Bpeme HBkod opHAMYECcKa JHYHOCTH, JlokaTo
saema He OxJe HAI'BIHO moracedd, IIpaBuTencTBOTO IO
nnama 3a cera Ha BehkH orh [lenerarurdh enna cyma BB
paswbpb OTH JHPH cTepiHHrd 105 Ha rojauHa (unH BB APYCH
pasmbps yrosopens Meamay IIpasuresncrsoro u Ileneratuth,
Bh Cchryacue ¢b Kaszanug CbBers), MuaTiMa Bb PaBHH TIO-
JYTOJIMITHA BHOCKH, Ha 1 simyapuit B 1 lonuii Behka ropnma,
a OocBeHD TOBa IIpaBHTENCTBOTO INE MNJalla 3amnjarTara HIH
BB3HATpaKAeHHETO, KoeTo JlereratnTh Morarh na naMBpsars
3a BYXKIHO Aa OonpeabisTs Ha NHIA, KOMTO I'M IPEACTaBIs-
RATH HIH HMP IOMaraTh, KakTO ¥ BCHYKH HATHH H JPYru
DASHOCKH, TAMECTH MJIH pasXolH, HampaseHH orh Jlesera-
TuTh WAH THBXHATH [pENcTAaBHTENH BB CBPH3Ka ¢b 3aja-
gaTa HMB.

20. Huxoit JlenerarTs ne me GmHe 3aJbJIKEHD HIH OTrO-
BODeH's 3a KakBOTO u Ja GHJI0, OCBeHDH 3a 3ioymnoTphOenue
¢ nopbpHe, HBBHPIICHO OTH HErQ CH3HATENHO H IPEIHA-
mEpeno. ;

21. B® cayuait 9e ce mopaurae HBKOH BBOPOCTH OTHOCHO
TEIKYBaHHETO HA Hacrosmus JloroBops, TOA BBIPOCH IME
6xne ornecend 10 Cwpera ma OGmectsoro nHa Hapomurh u
pemenunero Ha kasanus CbBeTh, MM HA OHOBA JHIE, HJIH
Juna, kouto ChpBeThTH OnpexbiH 3a pemaBaHe Ha BBHIPOCA,
me 6xme 3aBLIIKHTEIHO 3a BCHIKH BaHHTOPECOBAHH CTPAHH.
KoraTo crane HykAa J[a Ce NMPHJOKH HACTOSAMHUSA 9IeHD, DPe-
TNEHHUSATA <6 Ce B3eMaTh ¢h OONIMHHCTBO NPH riacyBaHe.

22. Bemuku faTH WM TepHOAH, cnoMbBHATH Bb HACTOSIIHA

JTorosops,nin Bb HEKOs ofnuranis, HIH [eHHA KHHra H3ZAa-
Jiena TI0 CHJATa, HId Bb .cBpBH3ka ¢b cxmug [lorosops, me
¢e onpeXbiIATh HIH npecMBTaTh CHriacHO ¢b ['peropusickis
Kajgennaps uad mo HoBus cTUNB.

Munucrbps Ha (uHamcHTS Ha Boharapus

(n) Bn. Monnosnb

19. So far as practicable the number of Trustees of
these presents shall be kept up to three. The Council of
the League of Nations may at any time by resolution
remove any Trustee. A Trustee may at any time resign
on giving one month’s previons motice in writing
to the Council of the League of Nations, In the event
of the death or resignation or removal of a Trustee
or of a Trustee becoming in the opinion of the Council
of the League .of Nations wunfit or incapable of
acting in the trusts hereof or in the event of a vacancy
occurring for any other reason in the office of Trustee
the Council of the League of Nations may by resolution
appoint any other person or persons to be a Trustee or
Trustees of these presents in place of the Trustee or
Trustees so dying resigning being removed becoming unfit
or incapable of acting or otherwise ceasing to be a Trustee
or Trustees. If the Conncil of the League of Nations think
fit the Council of the League of Nations may at any time
and from time to time appoint any additional Trustee or
Trustees of these presents. The continuing Trustees may
act notwithstanding any vacancy in their body and notwith-
standing that their number be for the time being reduced
below three. Whenever there shall be more than two Trustees
hereof the majority of such Trustees shall be competent
to execute and exercise all the truste powers and discre-
tions hereby vested in the Trustees generally. A body
corporate may at any time be appointed a Trustee of
these presents. The Government shall so long as any of
the Bonds remain outstanding pay to each of the Trus-
tees for the time being a sum at the rate of £ 105 per
annum (or such other rate as the Government with the
consent of the said Council may agree with the Trustees)
by equal half-yearly payments on the 1 st day of January
and on the 1 st day of July in every year and in addi-
tion shall pay the salary or fees which the Trustees may
consider it necessary to pay to any persons to repie-
sent or assist them or any of them and all travelling and
other costs charges and expenses which the Trustees or
any of them or their representatives may incur in rela-

tion to the Trust.

20. No Trustee of these presents shall be liable or
responsible for anything whatsoever except a breach of
trust knowingly and intentionally committed by him.

21. In case and so often as any question shall arise
concerning the meaning of these presents such question
shall be referred to the Council of the League of Nations
and the decision of the said Council or of such person
or persons as the Council may appoint to decide the
question shall be binding on all parties concerned. Where’
necessary to give effect to the present clause decisions
shall be taken by a majority vote.

92. All dates and periods mentioned or referred to in
these presents or any Bond or security issued hereunder
or in connection herewith shall be computed or calcu-
lated according to the Gregorian Calendar or New Style.

Minister of Finance of Bulgaria:
(Signed): W1 Molloff.
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HacmﬂmeTo CBraameHne corocrmm

. A 1926 rox. me:xay [IPABUTEJ-
CTBOTO m HAPCTBO B'BJICAPUS (mapugarno mo-HATATHRD
»1IDaBHTEICTBOTO ), TpexcTaBeno orb r, Buaamuvnps Moi-
ACBD, MumuCTBEPD Ha  QuoamcH™h, HAJUIEKHO  OILINO-
MOIleHB 3a ToBa, orhb exua crpama, m OTTOMAN BANK,
mpeacTaBeHa 0Th n ,
mBaMa WicHOBe Ha Ymnpaputednus it Cvsers BB Jloimowns,
nangemno omsanvomens, J. HENRY SCHRODER & Co,
145 Leadenhall Street, »n City of London m STERN BRO-
[THERS, 6 Angel Court, Throgmorton, 5 City of London, na-
PHYAEH 10-HATATBRD ,Baurepurh B Jonnousn®, ors japyra
crpana; BANCA D'ITALIA, npencrasena ors Dr. Joe Nathan,
HANNEHKHO ONBJIHOMOUIEH> 34 TOBAa, OTh TPETA CTPAHA;
CREDIT SUISSE, Iliopux®s, npefcrasens ors Bapoms Bruno
Schroder, mamemno ombIHOMOMENS 34 TOBA, OTH YETBHPTA
crpana, 1 HOPE & Co, AmerepaamMb, NpejcTaBeHD OTH

, HAJLIERHO OIBIHOMOIIEN's 334 TOBA, OTH TETA
crpana. Crpannrh Bropa, Tpera, YeTBBPTA H TeTa IO-HATA-
TBEEB ce Hapuiarh ,Hynysaunrh®, a crpamurh Tpera, de-
TBBPTA H IeTa ce Hapniarsd ,dyxanrh Baurxepn®,

HNPEI'D BHA'D HA TOBA, YE:

A. Hacrosmmeto Coruiamenne € eIHO JJONBJIHEHHe HA
O06musa 10roBops 0T . . JeReMspuil 1926 rom., BHL3T, 0CHOBA
HA KOHTO, KAaKTO H CBIVIACHO ¢b pesomdonusara Ha Cneera ma
Otmecrsoro Ha Hapoauth m npoTokosa m 3aK0HA, [IIACYBAHH
orp Haponnoro C'eGpanne W Bb3npousBefieHH Bb HEsd, H KLMD
xouro nomenatus O6ms orosops e monbiaumenue, Buarap-
ckoto [IpaBuTescTBo CRIOIH €IUATD 3aeMDB, HMEHYeMD ,Bbia-
rapcsy Oupmabeds 7% 3aems 3a Hacrtaussane 1926 rop.;
U3NANCHD Bh O0JIIrALHH-CTEPIHHTH Ha HOMHHAJHAY CTOMHOCTH
OTD AHLIMIHCRH JIHPH H BB O0MHCANME T0JapH,
Ha, HOMHUAJHAA CTOHHOCTH OTDH Joxapu 4.500.000.

B. Kynysauurh ce 3agbpimnxa 1a BarylnarTsd -00Jaraiiimd-
CTEPAMHIH 0 HOMUHAJHA CTOHHOCTH OTH JAHPU
KAKTO ce rasa BB § 1 ma Hactosamero Coraamenne u Banke-
puth B Jounons ce cpvackxa ma deilcTByBaTn kKaTo Bam-
XepH Ha JIONI0UD NpH BCHUKH CHyYaHl, 30 KOHTO CO CHOMOHARA
b O0mus JloroBops, BE3B 0cHOBA HA NOJIYH3IOKENHTH pas-
TOPEMAANHASA H YCAOBUSL

B. Hacrosimero Cpraamenue ce upepcraBu Ha Ouuan-
cosua Komurers mpu O6mectsoro na Hapoxurh B ce onodpn
OTH HErOBO HME OTH HAMMCKHO YIOLIHOMOLICHHSI 33 TOBA
Dr. Vilém Pospisil, kaxto n orn Hapogunoro Crbpanme, cn sa-
ROHA INIACYBaHp Ha 1926 r01. H YTBHLPIACHT Ch
Yrasp N . . . 01D 1926 romuma.

OB HACTOSALIETO CE YTOBOPH CJIEITHOTO:

1. IlpaBurescroro me npojasa, a Kynysaunrh Kyuysatrs
O0IHrAINE-CTEPINANH Ha HOMHHAJHA CTOHHOCTL OTD JHPH
(I10-BATATHE'D HAPDHYAHA ,Kas3aHuTh
ofsuraiun®), mo uena 88% orn THXHATA HOMHHAJHA CTOI-
HOCTb, NOAD YCJIOBHE, 96 3AABIKEHHATA HA BCBKH eNHHE OTD
Kynysaunth, esraacno es macrosmms wiews, mMe ce orpa-
HHYATH BH 3aRynBaHe Ho KasamuTh oémmmm HQ HOMHHAJI-
maTa CTOHHOCTL IOCTABCHA cpemy THXHETS pecHekTHBAHR
WMeNa, Wi KakTo CJejBa:
yHacrsylomuTh RaTO BTOpa crpana
¥ e oo QHINL JUPH, HOMHHQJIHG CTOHHOCTH Ha oGanramuuTh;
. yuacreywomirh KaTo TpeTa CTPAHA
150.000 amrv. JupH, HOMHHAJIHA CTOHHOCTH Ha obaurananTh;
yaacrsylomuTh RaTo JEeTBBPTA CTPAHA
AHIL JUPH, NOMIHAJHA ETOHHOCTH Ha oOiauranuuth;
yaacreyomuath KaTo IeTa CTPan
AHTIL JIHpH, HOMHHAJHA cTolinocTs Ha obinrannnth;

QHIVL, JIHpH,

250.000

An Agreement made the day of De-

cembre 1926 Berween THE GOVERNMENT OF THE
KINGDOM OF BULGARIA (hereinafter called ,the Go-
vernment“) represented by His Excellency Wiadimir
Molloff Minister of Finance duly authorised in that
behalf of the first part THE OTTOMAN BANK repre-
sented by and

two members of its Committee in London duly authorised
in that behalf J. HENRY SCHRODER & CO. of 145
Leadenhall Street in the City of London and STERN
BROTHERS of 6. Angel Court Throgmorton Strest in
the City of London (hereinafter together called ,the Ban-
kers in London*) of the second part BANCA DITALIA
represented by Dr. Joe Nathan duly authorised in that
behalf of the third part CREDIT SUISSE Zurich repre-
sented by Barom Bruno Schroder duly authorised in that
behalf of the fourth part and HOPE & CO. Amsterdam
represented by duly authorised in that
behalf of the fifthh part. The parties hereto of the second
third fourth and fifth parts are hereinafter together called
»the Purchasers“ and the parties hereto of the third
fourth and fifth parts are hereinafter together called ,the
Foreign Bankers “.

WHEREAS: —

A. These presents are supplemental to a General
Bond dated the day of December 19286 by
virtue of which and of the Resolution of the Council of
the League of Nations and the Protocol and Act of the
Sobranie therein recited to which the said General Bond
is supplemental the Government has created a Loan called
»The Kingdom of Bulgaria 7% Settlement Loan 1926¢
represented by Sterling Bonds to the nominal amount
of £ and Dollar Bonds to the nominal
amount of $4,500,000.

B. The Purchasers have agreed to purchase the said
£ nominal amount of Sterling Bonds ag
mentioned in clause 1 hereof and the Bankers in London
have agreed to act as the Bankers in London for all the
purposes mentioned in the General Bond upon the terms
and conditions hereinafter expressed.

C. This Agreement has been submitted to and approved
on behalf of the Financial Committee of the League of
Nations by Dr. Vilém Pospisil duly appointed in that
behalf and has been accepted by the Sobranie by a Law
passed on the day of Decembre 1926 and pro-
mulgated by Oukaze No. dated the
day of Decémber 1926.

NOW IT IS HEREBY AGREED as follows:—

1. The Government sells and the Purchasers purchase
the said £ nominal amount of Sterling Bonds
(hereinafter called ,the said Bonds“) at the price of 88
per cent. of the nominal amount thereof Provided that
the obligations of each ot the Purchasers under this
clause shall be limited to the purchase of the nominal amount
of the said Bonds set opposite their names respectively
hereunder that is to say:

the parties of the second part £ nominal amount of Bonds

4
the party of the third part £150,000

» » "

the party of the fourth part £ 250,000 .
the party of the fifth part £ 250,000 2 ,
£
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Yropopeno e cxmo, Te ako HBKoH OTH EymyBaguTh eMi-
rEpa 00auranuuTh Ha MyOIMEaTa 10 HeHa BB JHDH NO-BHCORA
orb 92% OTh NOMHHAJIHATA HMT CTOIHOCTH, HOKYHHATA IICHA
IIaTHMa OTH EynyBada IMe ¢e YBeAHYH ¢Bb NOJOBHHD OTH
crofimoeThTa Hawh 92%. Hasamurh ofanr g ie HOCATD
JHxXBa HAUMnad oTh 1 sEyapuit 1927.

9, Hapuuno ce yrosopH, Ye HaMBpenueto Ha oMeHaTHTB
eTpaHd e, 1OoTo 06AMranduTh, saKyneHd OTH Bamxepurt BB
Jlounouws aa G6EHaTh NPEANIOKEHH OTDH Bankepurh BD JloH-
nonp Ha nyGaukaTa BB AHCIHSA, 8 OOJMranHATh, 3akymeds
orp Yyxnurk Dankepn, me O%7aTh NpeNaoKeHH 8a Kymy-
pame GuiI0 1O YACTEWH peab, GHI0 gampaBo Ha MyOAHEATA DD
Hramus, lpefimapuss, Xosmapansd n 9e eMHCHHATB, KOUTO
¢uxa Omim manpasenn Bb Hromus, Illsefinapns, Xonaumgasa
(Hapeveny I0-HATATHEG KONTHHEHTAJHH eMHCHH) THe 0% 1aTh
HATIPABEHH N0 BL3MOMHOCTH eNHOBPEMEHHO CH eMHCHATA BD
Anrnusg, CupTa ce ¥aTo YCJIOBHE 3a NOKyOKaTa OTH BCBEH
eauns OTh IyKIHTS Gankepn na sakynemnaTh oTdh THXB 06am-
ranuy, 9e THs OGJAUramuu He e ce IpeajaraTh Ha auriHi-
CKHS Ma3aph NpejH H3THUAHETO HA €IHA IOAHHA OTH JaTara
Ha B3KYNBAHCTO M € HACTOAMETO CO yrosapsi HaMepeHHeTo
T CTPAHUTS Ja HAUPABATH THS €MHCHH TI0 BH3MOMKHOCTL HA
21 mexemBpuii 1926 romuma.

3. Ha 1 soyapuii 1927 roauna eana cMmBrka, Hapelena
,Cufrra sa ITponspenenmero 0T Doaraperna JIbpikaseds
7% Baemn 3a macranssame 1926“ me Omme Bsanbpema C¢B
mwhaarta moxkynHAa croiimocth Ha obmuramuuth. Ha Ipasnres-
¢TBOTO ce Tama BLPXY pasnodaraemurt mo Cwbrrara oTb
TponsseiendeTo Ha Saema CYMH JHXBA BB pasMbps 7% ro-
INMHO, HaYHHAS OTh 1 aHyapu#d 1927 roammna. Hat6panara ce
gmxpa no CubTrata orp IlpousBemenneTc Ha SaeMa Iie €9
BHECO BT KpPeJuTH Ha cheluajnaTa OjorknmpaHa cMbIRa, cmo-
Menata BL WieHt 18 (a) orn OGmusa lorosop®, CJIeaDn KaTo
Daukeputd BEH Jlopfons NOAYyYaTh ABIKHMATA HMDB, Cb-
Tiaco ¢b wiend 8 (a) orp O6mua lorosopds, cyMmMa KaTo
TIPOBH3NS 34 HBIJAMAHE I'bPBATA MOJYTOAUNIHA JHXBA.

(6) ToxymuaTa mena, ABIKEMA OTH KymyBauuth 3a sary-
nenuTs 0Tb THXD obauranuu, me O0xJe NIPEeXBLPICHA OTDH
Cubrrata Tpoussencnuero orh SaeMa Bb KpemuTh Ha Ombr-
raTa, oTkpura npn Dearapckata Haponma Bamra ma mmeTo
na Kowmmecaps, nasmazens ors O6mecrsoro Ha Hapommrh,
rakTo e Easano Bp OCmus Joropops, o HAYHHD KAKTO
caenBa:

(m) Ha 4 smyapmit 1927, moxynmata IeHa, XBJIKHMa OTDH
BCBEN eaunh O0Th Yymaurh Bankepnm 3a BCHUKH OONHTAIHH,
KyIeHd 0Th THXD, & CXII0O H NOKYNHATA IEHA, NBLIKHMA OTD
Bankepur® Bb Jlonmons oTH Ha CTO OTH 3akyneanTd
oTh THXD 00JHTaIUn,

(m n) Ha 15 ¢espyapnii, 1927, IOKyNHaTa meHa Ha
12 ¢TO OTh KA3aHATS of6nHranuH, kKyneHd ors DankepHTt BB
Jlonmons.

(u 1 u) Ha 22 mapTs, 1927, HOKynHaTAa LIeHA HA
na eTo OTH o0aEramEuTh Kymemm OTH Dankepurd BB
Jlongous H

(u B) Ha 20 anpuanii, 1927, ocTaThbRa 0TH NOKYIHATA IIeHA,
IBisEuMa  orh Bamkepurh Bb Jlonmowms sa XKymemurTh OTH
ThXB 00aHUranuu,

(¢) Orp ropemoMenaTuTh BHOCKH INE CE CIAJHATDH CJeJl-
THTH CyMH, 8 HMEHHO:

(u) Orp WHpRaTa BHOCKA,

(x) I'ep6oBua c6ops, mpusnats ma Hope et Co, cnraacuo
Qlens 5 Ha HACTOSIMETO CHLLJIAMICHHE.

(y) TaruBa cyMmm, KOHTO Ime O®IATh NOCTATHYHH M2 CO
ofpasyBa cyMmMaTa BB (ppaHKa, KOATO CHOpeIs CHIJAIICHHETO
ynoMenaTo Bb Tekcta (€) ma O6mus orosops © He06X0XUME

Provided further that if any of the Purchasers shall issue
the said Bonds to the public at a price in sterling higher
than 92 per cent, of the nominal amount thereof the
purchase price payable by such party shall be increased
by one half of the amount by which such issue price
¢xceeds 92 per cent. The said Bonds shall bear interest
from the 1st day of January 1927.

2. It is expressly declared that it is the intention of the
parties hereto that the said Bonds purchased by the Bankers
in London shall be offered for sale by the Bankers in
London to the public in England and that the Bonds
purchased by the Foreign Bankers shall be offered for sale
by them either privately or to the public in Italy Switzer-
land and Holland respectively and that the said issues
proposed to be made in Italy Switzerland and Holland
(hereinafter called the continental issues) shall be' made
not earlier than but as nearly as possible contemporaneously
with the said proposed issue in England. It is a condition
of the purchase by each of the Foreign Bankers of the
Bonds purchased by them respectively that none of such
Bonds shall be offered for sale on the London market
until the expiration of one year from the date hereof and
it is hereby declared that it is the intention of the parties
hereto that all the said issues shall be made as neatly as
practicable on'the 21st day of December 1926.

3. (a) On the first day of January 1927 there shall be
placed to the credit of an account to be called ,Kingdom
of Bulgaria 790 Settlement Loan 1926 Loan Proceeds
Account“ (hereinafter called ,the Loan Proceeds Account®
the whole purchase price of the Bonds. Interest shall be
allowed to the Government on the balance for the time
being standing to the credit of the Loan Proceeds Account
at the rate of 790 per annum from the first day of January
1927. The accrued interest allowed on the Loan Proceeds
Account shall be paid to the special blocked account referred

“to in Clause 13 (@) of the General Bond so soon as the

Bankers in London shall have received the sum payable
to them under Clause 8 (a) of the General Bond for the
provision of the first half-yearly payment of interest.

(b) The purchase price payable by the Purchasers for
the Bonds purchased by them respectively shall be trans-
ferred from the Loan Proceeds Account to the credit of
the Account with the National Bank of Bulgaria of the
Commissioner appointed by the League of Nations as
mentioned in the General Bond in manner following that
is to say:

(i) On the 4th day of January 1927—the purchase
price payable by each of the Foreign Bankers of the whole
of the Bonds purchased by them respectively and also
the purchase price payable by the Bankers in London
of per cent. of the Bonds purchased by them.

(ii) On the 15th day of February 1927—the purchase
price of per cent. of the seid Bonds purchased by the
Bankers in London.

(iii) On the 22nd day of March 1927—the purchase
price of per cent. of the Bonds purchased by the
Bankers in London, and,

(iv) On the 20th day of April 1927—the balance of
the purchase price payable by the Bankers in London for
the Bonds purchased by them.

(c) There shall be deducted from the above-mentioned
instalments the following sums, that is to say,

(i) from the first instalment

(x) the stamp duty to be allowed to Hope & Co, ad
provided iu Clause 5 hereof

(v) such sums as shall be sufficient to provide the sum
in francs required in accordance with the Agreement men-
tioned in Recital (e) of the General Bond for the com-
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8a OKOHIATENHOTO Horamenue Ha BbarapeknTh CHEPOBHIHIT
OGoHoBe, Ba KOHTO CTABa JAyMa TaM'b, It

(u 1) O1p mocaeaHnaTa BHOCKA,

() PasHOCKHTB IO IpaBHPAHETO HA Kasaudth o0auramiu
Bb JUPH CTEPIAHHTH H A0JADH,

(y) Cymara OTH .... JHDH CTePIHHTH, KOATO HE CO
mwiaTH o1b kyoysaunTh ma eameratuTh nmo Saema H KOATO
me ofpasyBa pesepsata, yHoMenaTta BB 4. 17 015 OGmasa
Jorosops u

(z) AuramiickuaTd rep0oss e00pb, IITATHME BBPXY 00IH-
rannuTh, xynesn ors Bankepurd Bb Jlowgons u ove BANCA
D’ITALIA u CREDIT SUISSE, :

4. Ha man npeau 1 asryers 1927, lpaButeacTBoTo e mpe-
mane na DBanmrepurb Bp Jlonmoms, mauw RakTo THA HOCHST-
BUTH OHXa HApeIuiu OTHh IMETO HA KYyNYBAUHTE, OKONTIATENIH
OOJIEralug, CLIVIACHO ¢b mocTanosienuara Ha OOmums [loro-
BOPD, 3a nbaaTa HOMUHAJHA CcTOHHOCTH Ha moMenaruth OGmun-
ranun. Kosmgecrsoro ma Tt Obnuranum ors pasuuTh BHAOBe
me OxAe TakOBA, KAKBOTO KYyNYBAYHTS HOkenadTs. Kynypa-
YATE HMATH IpaBo ma H3HAXATH OTL HMero ma Ilpasmreln-
c¢rBoTo Bpemenns Cpujerencrsa Ha NpuHOCHTENb Ccpemy
O6aaranuuTh, KOUTO CX% KYIHJIH,

5. OCnuranuy, sakynenu ors HKynysasmrh, me O6s1ard
rpaBHpanl, NOANHCAHH H BPXYEHH, KARTO ceé kKasa MHo-rope,
6esn BebrakBum pasHocku s8a Kynysauurh. Kynmemnth ors
Banxeputt 8o Jlonnows u ore Banka d’Italia 1 Credit Suisse
obnrrannu me 0&%4ATH 00repOBaul ¢b HAJICKEUI QHDIHIECK
repds, a O6muranuuth, xynemn ors Hope et Co, me me Ox-
Rars obrepGsann, no Ilpasurencrsoro me orerxan Ha Hope
et Co ors mokynmarta mema pa KyneeHTS 016 ThXp 00IHTA-
nud, cbraacHo maparpads 3 (¢) (u) (x), eama cyma, paBua
»a €IHO H YeTBHPTH HA CTO OTH HOMHHAJIHATA CTOHHOCTH HA
Taka SakyneHuTd obmuranuu 3a Hocpbijane Ha XOJaHICKHS
repGoss cGopb. IIpasuTesncTBOTO, KAKTO Cce Ka3a HO-TOpe, e
nonece dnmntickua n Apyrark repbosu cGopose pepxy O6mn-
raquuth. Kynmyeaunrh me sammatars pasmocknTd mo paa-
PIACABANETO eMUCHATA Ha 3akynenurh ores Thxt O6mmrarmm,
o oTmevaTBaHeTo n obrepGeamero na Bpemennerh ¥Yinoero-
BEPeHHs, KARTO H BCHIKH JAPYrH DA3XOAN, HAlPaBeHH OTH
TEXD BB CBPB3KA b eMHeHara na Tag OQOCIHraniHd, OCBeHD
aKo e yrosopeno japyroste. Hacrosmero Ceraamenne, Bpe-
MenHuTh YHocTOBEepeHHST M H300H0 BCAYKH JOKYMEHTH BD
CBPB3LA CBH O(POpPMABAHNETO Ha SaeMl, H3JABAHETO HA Kasa-
auTh OGMuranuy, H3TerIAneTo M H3MIINAneTo na Tua OG-
Tanua ce 0CBOCORAABATE OTH BCHYRW HACTOSIMH M OFIan(H
rep0oBH ¢60pOBE, HIM APYTY HANDIH HJIH TAKCH, HAJOKEHH
8s Boarapus.

6. IlpasrTencTBoTo me samiarn Ha Banxepurt Bn Jlom-
Howb 3a yeayruTh nvs Kato Baukepn 86 Jlongent BB cBph-
sra ¢b O6mus Jlorosops Y% BLPXY mnaTenuaTh JHXBH HA
OGauranunTh — cTEPAHATH U /4% BEPXY HOMHHAIHATA, CTON-
HOCTH Ha Tus OGmuramum, koraTo mocaeannth usinksaTh BD
THPaXD, Hip ONAATH USTErJEHH 32 H3IMIALIANe [0 EAKBBTO
Ha e JIpyrs Hauuub. IlpaBuTescTsoro me nopbpHe Ha DBam-
XepDHTB BCHYKH DA3XOAU, HAUDABENH 0Th THX: 33 00aBIe-
HUS, TeNerPaMy, KOPECHOHACHINS, MOTAPHALILL 3apbpxm,
KakTO M BCHYRH /DY pa3HOCKH BL CBPBH3ka ¢H THXuATH
obsa3anocrn na Baurepn 85 Jongoas. Bankepurs morars ma
8aIBPIRATE CYMETD, KOHTO CJIeJBa Ja HMD Ce 3amiaTarh OTh
IlpaBuTencTBoTo 10 cniara Ha HACTOSMIETO ChIVIANIeHHe, 0Th
KaKBHTO H 18 OHJO0 1PABHTENCTBEHNH CYMH, HAXOLIMI CC Bh
pxnerds uML,

7. Ha Bckio speve Ilpasurencrsoro me ofesmedn m me
XBDpHA rapantupana Rynysauntd cpemy Bebrasem peria-
MAUE H HCKOBE M CHACOHE HpeCIeJBAHHS HOB/UCHATH

plete retirement of the Bulgarian Treasury Bills therein
referred to, and,

(if) from the last instalment ¥

(x) the cost of and incidental to the engraving of the
said Sterling and Dollar Bonds,

(v) the sum of £ which shall be paid by the
Purchasers to the Trustees of the Loan and which shall
form the reserve referred to in Clause 17 of the Ceneral
Bond, and, ’

(2) the English stamp duty payable on the Bonds
purchased by the Bankers in London and by the Banca
d’Italia and Credit Suisse.

4. On or before the Ist day of August 1927 the
Government shall deliver to the Bankers in London or
as they shall direct on behalf of the Purchasers Defi-
nitive Bonds in accordance with the provisions of the
General Bond for the total nominal amount of the said
Bonds. The number of the said Bonds of each denomi-
nation shall be such as the Purchasers shall respactively
require, Pending the delivery of such Definitive Bonds
the Purchasers are authorised to issue on behalf of the
Government Provisional Scrip Certificates to Bearer for
the Bonds purchased by them respectively.

5. The said Bonds purchased by the Purchasers shall
be engraved signed and delivered as aforesaid free of
expense to the Purchasers. The Bonds purchased by the
Bankers in London and by the Banca d'Italia and by
Credit Suisse shall baar the requisite English stamp and
the Bonds purchased by Hope & Co. shall bzar no stamp
but Hope & Co, shall be allowed by the Government
out of th> purchase price of the Bonds purchased by
them as provided in Clausz 3 (¢) (i) (x) hereof an
amount equal to 1'/4%9 of the nominal amount of Bonds
so purchased to cover Dutch stamp duties. The Govern-
ment shall bear the British or other Stamp Duty as
aforesaid on the said Bonds. The Purchasers shall pay
the expenses of advertising the issue of the said Bonds
purchased by them respectively and of printing and stam-
ping the Provisional Scrip Certificates therefor and all
other expenses incurred by them respectively incidental
to the issue of the said Bonds except as herein -otherwise
provided. This Agreement the Provisional Scrip Certificates
and generally any document connected with the comple-
tion of the Loan the issue of the said Bonds and the
withdrawal and redemption of the said Bonds shall be
exempt from all present and future Bulgarian stamp or
other duties or taxes.

6. The Bankers in London shall be paid by the
Government in consideration of their services as Bankers
in London for the purposes of the General Bond one
half of one per cent. on the interest upon the said Bonds
as and when such interest shall be paid and one quarter
of one per cent. on the nominal amount of the said
Bonds retired by the operation of the Sinking Fund or
otherwise howsoever as and when such retirement is
effected. The Government shall re-imburse the Bankers in
London any expenses incurred by them for all adverti-
sements telegrams correspondence notarial legal and other
charges or otherwise howsoever in connection with their
duties as such Bankers in London as aforesaid. The
Bankers in London may deduct any monies payable to
them by the Government under this Agreement from
any monies of the Government from time to time in
their hands.

7. The Government will at all times indemnify and
keep indemnified the Purchasers and each of them from
and against all claims demands actions suits and proceed-
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cpemy EX'D 10 KAKBBTO U 1A & TOBOAD (0CBEND 84’ cayyanth,
KOraTQ CH NpEAN3BHKAHH BejejcTsHe Hpbrara He(phmHoCTD
ga, Kynysaunrh nam THXHETS CLOTBETHH areHTH), HIH ITIpe-
naBenn orp Hbrom BoHxonzepu 3a cyMHd, HAMHPAIIH C¢ BB
pxners . ma Kynysaunrh nimg ma THXxunTS  peCHCRTHBHH
arenTH, 10 cmiata Ha Hacrosmero Ceriamenue u - OOu(usg
JToroBop®, WIH KOKTO IO APYI's HAYHH'E MMB CX BHECENH BB
cBpB3Kka ¢ Hacrosmero Ceraamenne Hid Cb O6mus: Jloro-
BOpD, WAH Ba B0 HAUPABEHO IIH HPOUYCHATO OTH TLX®
B'b HBI'BJHEHHETO HA THXHUTS 3aABIMMEHNs], CLIVIACHO HACTOA-
mero Coraamenue uin O6musa JlOroBops.

8. Baurepurh pp JIoHIORT ce 3aXBIKaBATD Aa HAIDABATD
BCHYKO BH3MOKHO 32 Ao0HBane KoTdHpamero Ha JIoHmmoHCEATA
Bopca ma obmmramuwrh, saxynenn ors Thxn, m llpasunted-
CTEOTO ce BaibiskaBa M8 JocTaBd BeBKakbBb BHAD CBEZe-
Hud, KaKTO U ja u3AaBa BehbrRakbBh BUIB AOKYMEHTH, BRIIO-
yasg W MEepHOXHYeCKn (PHHAHCOBH H3YIBaHNsd, 0T KOHTO O €
ABHJIA HY:XKJA BB CBPH3EKA ¢Hh TOPHOTO WM BbH CBPH3KA CH
roTupareTo Ha whrom orh Kourumemrammuth OOimuranuu Ha
Jounoncrata mimm Ha nhros Komrumentanna Bopea.

9. Axo no 31 mekemBpuii 1926 roguHa NApHIHOTO THPIRHUING
ps AHriHS, no MEeHHeTo Ha Bamkeputh BB Jlomnoms, Gxue
CXRIECTBEHO 3aTPYAHEHO oTh HbKOe (YMHAHCOBO CEOATHE HIH
oTh HBEKOS THProBCEA HIm IONUTHYECKA KPH3a, [0 HAYHHD
IOTO Ja HANpPaBH HpeljaraHeTo Ha IyOiHKaTa Ha Kas3aunuTh
obnuranun Guio HeynoGmo miam meywmberno, Damkepurh oTh
Jlouxons Ie WMATH NpaBo, OTh crpana Ha BemuruTd Kymy-
BAYH, Jia Ce OTKaKATh OTHh HacTosmero Cbruamienie, KaTo
yBeNOMATH 3a TOBa IlIpaBHTENCTBOTO, H BB TALBBL CIydYail
HHKOS OTH CTPaHuTh He Ime HMa NIpaBo Ha DPeKJaMaiud
cpemy Ipyrara. ;

10. Koagoro nxTd mHKOi BBIPOCH H3HHKHE MEKIY
Ilpasutencrsoro 1 Kymysauurh, mum mbrxod oTh THXB, HO-
CeRHO THIAKYBaHero Ha ToBa Chriamenne, TAKbBD BBIPOCH
me ce otHaca o Ceveera ma O6mecrsoro Ha Haponuth u pe-
IMEeHHeTO Ha HOCHeJHHS HIH HA JHIe, WU Ha JHINa, HATOBA-
PeHH 0Th Hero ¢h paspemeHHeTo Ha BBHIpOca, IMe Omae 3a-
ABIKHTENR0 3a ABeTh crTpand. 3a meadTh na HACTOSIIHS
maparpadypb peIIeHAATa Ie ceé B3eMaTh Ch OOHEROBeHO 00i-
ITHHCTBO.

11. Benukn cpOOMEHHs, KOMTO [0 CHJIATA HA HACTOSIIETO
Coriamente e uMa Ja ce NpaBsaTh Ha IIpaBHTeJCTBOTO,
MOTaTh a ce HanpamaTs no Bwaraperusa [Inanomomens Mu-

HHCTEHPD BB JIOHIOHD, HIH, Ypess Tejerpama, n¢ Boarapernsa

Munuersps na @Ouuancurt e Codus. Benarm cnobmenus
H IJIANIQHHsg, KOHTO MMa /3 ce UpanaTh Ha HiaH orb Hymy-
BagnTh, MOraTh Jla Ce HM3BLPHIBATE 3a cMETka Fa nocien-
nuts mocpbacreoms Baunrutd BB Jlommons; cemBrruth mo
HU3NAaIANeTo Ha THS OOJHralUd H KYNOHH H KCPeCcIOHeH-
nustTa 10 THXE me €6 BOMATD HA AHTNHIICKH e5UKD.

B ynocropbpenne Ha TOpPHOTO, HOMEHATHSTE BiaanMups
Mosnoss, o1 umeTo Ha IIpaBUTeaCTBOTO, B ITOMEHATHS
orp uMero Ha Ottoman Bank, J. Henry
Schroder et Co m Stern Brothers, nomenatus Dr. Joe Nathan,
ors uMero na Banka d’Italia, momenaTus Baron Bruno Schro-
der, ors nvero ma Credit Suisse w momenmaTas
orn umero ma Hope et Co, ciaommxa cBOHTE IOIMHCH
Ila yOooMcHaTara Bede JaTa.

Munnersps va ¢gunancath ma Bnarapas
(n) Bn, Monnosn

ings whatsoever which may arise (other than from the
direct negligence of the Purchasers or their respective.
agents) or which may be made instituted or prosecuted
by or on behalf of any holder of any of the said Bonds
for or in respect of any monies at any time in the
hands of the Purchasers or their respective agents on
their behalf under this Agreement or the General Bond
or otherwise remitted to them or any of them for or im
connection with this Agreement or the General Bond or
in respect of anything done or omitted by them in the
execution or purported execution of their duties under
this Agrement or the General Bond.

8. The Bankers in London will use their best endeavours
to obtain a quotation on the Stock Exchange London
for the said Bonds purchased by them and the Govern-
ment agrees to provide any information and to cause to
be signed any application or other documents including
periodical financial statements that may be required in
that connection or in connection with the obtaining of a
quotation for any of the continental issues on the Stock
Exchange London or on any continental stock exchange.

9. If prior to the 31st day of December 1926 the
Stock and Share Markets of England shall in the opinion
of the Bankers in London be materially affected by any
financial development or commercial or political crisis
so as to render the issue to the public of the said Bonds
purchased by them impracticable or inadvisable the Ban-
kers in London shall have the right on behalf of all the
Purchasers to terminate this Agreement by giving notice
to the Government and in such case neither parti shall
have any claim against the other in respect of anything
herein contained.

10. In case and so often as any question shall arise
between the Government on the one side and the Pur<
chasers or any of them on the other side concerning the
meaning of this Agreement such question shall be referred
to the Coungil of the League of Nations and the decision
of the said Council or of such person or persons as the
Council may appoint to decide the question shall be
binding on all parties. Where necessary to give eiffect
to the present clause decisions shall be taken by a
majority vote.

11. All notices required to be given to the Govern-
ment hereunder may be given to the Bulgarian Midister
in London or may be sent by cable to the Bulgarian
Finance Minister in Sofia. All notices and payments
required to bte given or made by or to the Purchasers
may be given or made by or to the Bankers in London
on behalf of the Purchasers. The accounts referring to
the payment of the said Bonds and coupons will be kept
and the correspondence concerning the same will be
carried on between the Government and the Purchasers
in English.

IN WITNESS whereof the said Wiladimir Molloff on
behalf of the Government the said
on behalf of the Ottoman Bank J. Henry Schroder & Co.
and Stern Brothers the said Dr. Joe Nathan on behalf of
Banca d’Italia the said Baron Bruno Schroder on behalf
of Credit Suisse and the said ’
on behalf of Hope & Co. have hereunto respectwely

subscribed their names the day and year first before
written,

Minister of Finance of Bulgarias:
(S.): WL Molloff,  °
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C'brjlameﬂﬂe CKNIOIEHO -HA .+ ...+ 1026
mexay [TPABATEJICTBOTO HA IIAPCTBO BBJI'APHA
(1o-HATATHKD Hapedeno ,IIpaBuwrencrsiTo), NpeJCcTaseno oTh

Baaguvups Momioss, ManHeTbph Ha (QUHAHCHTS, HAZLTERHO
OIIB THOMOIIeHs — 0T5 exna crpana, # SPEYER & Co., BLAIR

& Co. INC. m J. HENRY SCHRODER BANKING CORPO-
RATION, Benukn orsb rp. Hio-Hopes, Amepurancenth Cneau-
nmenn Ilatu (mo-nataThkd Hapedend ,Bankepurh®), mpencra-
pern orp Qordon Leith, Alfred Clermont m Bapons Bruno
Schroder, HATIEKIO ONBIUOMONIEHH — OTH Ipyra CTpana.

KATO CE HMA IIPE'L BUI'D, YE:

(A) Hacrosmero Ceraamenie ¢HCTABIABA JAOWBIIEHIC HA
Oommsa Horosops OB . . .. . JIeKeMBpHIT 1926, BB3L OCHOBA
Ha KOiiTo, KakTo I cbruacio peaodonusara Ha Cpsera ma O0-
meersoro na Hapomurh u Ilporoxoda um Sakona, raacyBanu
orp Hapoxuoro CnOpaHue H BH3IPOM3BEJEHH BB PE30JI0-

maaTa, Ha kouTo moMenarusars O0ms loroBopr cheTaBisgBA

nowsaienie, Bearapekoro IIpaBHTENCTBO CKIAOUH 3a6MB, HME-
nyeMs ,Boarapeks JInpxasens 7% Saems 3a Hacramsasaue,
1926, m3maiens BD 0GIUraIHH-GTePIUHIH Ha, HOMHHAIHA CTOH-
HOCTh 3@ JHPH CTEPIHHTH . . H Bp obnurammm —
JZoJapd HA HOMHHAJHA CTOIHOCTH OTH JoJapH 4.500.000.

(B) Baprepurh ce e¢hriacnxa 1a KyOsSTh ToMeHATHTS 0071H-
TALHUE-70JApH 32 J07apH 4.500.000 Hom. croiiHoeTh H Speyer &
C-0 m J. Henry Schréder Banking Corporation (mapeuenn mo-
HATATBED ,,AMepuranckn @ucrainm AreuTn) ce ¢bIVIACHEXA
7la meifersyBaTs kaTo Awmepuramckn @Ducraimn ATeHTH 32
neaurh, ymomenatu b O6mus Iorosops, Ha yroBopeHHTDH
TYKD YCIOBHI,

(C) Hacrosmieto Cnraamenue ce upeicrasu ma dumamco-
sust Komurers nupu OGmecrsoro ma Hapoxnrh m yao0pu oTh
ueroso uMe orb D-r Vildm Pospisil n orn Hapoxnoro Cubpa-
HEE ¢ 3aK0HD INIACYBaH’b Ha 1926 u ynol-
PERE ¢b YRa3E N, 0B V0w dvo o 1926.

Cb HACTOSIIETO CE JJOT'OBAPST CJIEIHOTO:

1. IlpasuTedctsoro upoxasa u Bankepurh rynysarb kasa-
nuTh JHonapu-o0iHralHH HA HOMUNAJHA cToiHoCTh 4.500.000
© jlolapH (HAPETEHH I0-HATATHRE KasamurTt ofauramum) 10
Xypes 87% OTDH HOMIHAJIHATA HMD CTOHHOCTH 3a¢[HO0 CH Ha-
Gpamurh ce mHXBH. Yrosaps ce, e ako Bamkepurh emuTH-
parp Ha nyOaugata KasaunuTh OOIMTAIfHI HA ICHA I10-BHCOKA
oTh 92% o1'hb HOMHHANHATA HMD CTOHHOCTH 3a€1HO Ch Ha-
6pajiaTa ce JHXBA, TORYNHaTa INEHA, ABIKUMA OTH Dan-
KepHTh, Ie ce YBeJHYH CBH TNOJOBHHA OTH CyMara IPEBH-
maBama 92%, saenno ¢p Habpasgard ce jmuxsa. Kasanurh o6-
JHTamER Ife HOCATDH JHXBa HAUYHHAA oTh 1 anyapuii 1927,

2. Baurepurh (ako TFH NpeBapHTENIHO NOJAYIATH OTD
Brarapekna Axsorars Teserpafauccku ypbpenie, 4e rasa-
ATl o0MHrAnuE me GXRIATH 3aLJKHATENHA BB CIydall, e
ce eMHTHPATD BB3B 0CHOBA HA HacrTodmero Cpraamenme) me
3anIaTATH RajamaTa IOKyNHa [eHa, NocpencTBoMnb Ane-
pukanckuTh ®unckaamn Arentd, Bp Cumbrrara npun Bearap-
erxata Hapomma Damka na nmero Ha Kommucaps, masmatens
orb OSmecrsoro ma Haponuth, kaxto e yrosopeno ors Obmus
Joropop’s Ba 4 smyapuii 1927, 3aeAno €L JNNXBaTa, nadpaia
ce orb 1 spyapuit 1927 r.

3. (A) Kasanurh ob6nmramuu, cbraacno Oomusa orosops,
me- HOCATH (opMa KaxsaTo AmepukamcknTh DHeranHHm
ArenTH momenasTh M me OXAaTh I'DABHPAHH CBIVIACHO CB
wanckpannaTa Ha Hio-Mopkekara Bopea,

An Agreement nue e

day of December

1926 Berwetn THE GOVERNMENT OF THE KINGDOM
OF BULGARIA (hereinafter called ,the Government)
represented by His Excellency Wiadimir Molloff Minister
of Finance duly authorised in that behalf of the one
part and SPEYER & CO. BLAIR & CO. INC. and the
J. HENRY SCHRODER BANKING CORPORATION all
of the City of New York in the United States of America
(hereinafter together called ,the Bankers“) represented by
Gordon Leith, Alfred Clermont and Baron Bruno Schroder
respectively duly authorised of the other part.

WHEREAS: —

A. These presents are supplemental to a General
Bond dated the day of December 1926 by virtue
of which and of the Resolution of the Council of the
League of Nations and the Protocol and Act of the
Sobranie therein recited to which the said General Bond
is supplemental the Government has created a Loan called
,The Kingdom of Bulgaria 7%o Secttlement Loan 1926¢
represented by Streling Bonds to the nominal amount
of £ and Dollar Bonds to the nominal amount
of § 4,500,000.

B. The Bankers have agreed to purchase the above
mentioned $4,500,000 nominal amount of Dollar Bonds
and Speyer & Co. and the J. Henry Schroder Banking
Corporation (hereinafter together called ,the American
Fiscal Agents“) have agreed to act as the American Fiscal
Agents for all the purposes mentioned in the General
Bond upon the terms and conditions hereinafter expressed.

C. This Agreement has been submitted to and
approved on behalf of the Financial Committee of the
League of Nations by Dr. Vilém Pospisil duly appointed
in that behalf and has been accepted by the Sobranie
by a Law passed on the day of 1926
and promulgated by Oukase No. dated the

day of 1926.

NOW IT IS HEREBY AGREED as follows: —

1. The Government shall sell and the Bankers shall
purchase the said § 4,500,000 nominal amount of Dollar
Bonds (hereinafter called ,the said Bonds“) at the price
of 87 per cent. of the nominal amount thercof plus
accrued interest. Provided that if the Bankers shall issue
the said Bonds to the public at a price higher than 92
per cent. of the nominal amount thereof plus accrued
interest the purchase price payable by the Bankers shall
be increased by one half of the amount by which such
issue price exceeds 92 per cent. plus accrued interest.
The said Bonds shall bear interest from the 1st day of
January 1927.

2. The Bankers shall (provided they shall previously
have received from Bulgarian Counsel a preliminary opi-
nion by cable that the said Bonds will be valid when
issued in accordance with tffis Agreement) pay the said
purchase price through the intermediary of the American
Fiscal Agents to the account with the Naticnal Bank of
Bulgaria of the Commissioner appointed by the League
of Nations as mentioned in the General Bond on the 4th
day of January 1927 together with interest accrued from
the 1st day of January 1927.

3. (A) The said Bonds shall be in such form accord-
ing to the General Bond as the American Fiscal Agents
shall require and shall be engraved in accordance with

_the requirements of the New York Stock Exchange.



Cap. 16

JIHPRABEHG BECTHUK'D

Bpo# 214

3. (B) Kasauurd oObnuraunu me O®AaTh TOANHCANH M

npejazenn Ha Amepukagerart QHCEAIHE AredTn BB Ipana
Hp-flopxs He HO-KBCHO OTH 1 HOEMBpHI 1927, “3aeaHO C€B
[IHCMEHOTO MHEHHe Ha eAEND GHLATapcku aiBOKATD, 000penD
orp Speyer & C-0, ue raganuTh o0MUraIMy €% BATHAHH 1 H3-
TaJeHy CHLIACHO ¢b OBATAPCKATDH 3aKOHA M CH IOCTAHOBIC-
nusra  Ha kasamua O JloroBop®. AmepmEamckaTb Duc-
pogimu ATOHTH He CX JNLAHR 73 TPHeMATH kasauurh oOmi-
ramni gokaTo ThXHaTa BaJHAHOCTH HE Cce TOTBBPAH OTD
ThXEHS OPHCTH-ROHCYATH BB TIpana Hio-flopxs, YHHTO pe-
BONHE HCKANNA 10 OTHOmMENHe Ha obaEramuuTh me OXAATD
B3eTH [0 BIOAMAHHEG H KasamnuTh oOidramuH, 3aeAHO CB
FOPENOMEHATOTO MHEHHe, me OXAaTEH npefafeHy Ha Bamie-
purh Gesp BCBRAKBA Das3HOCKIL

(C) KomuuecTsoro Ha gazagurh oOJHramuu OTDL BCHIRH
pujioBe me ce oupexban orb DankuTs,

(1) Ilpezu HsAaBaHETO Ha TARHBA OROMYATC/INH obnura-
1w, DamkepaTh EMaTL IpaBo Ia H3JABATD OTD HMETO HA
| [paBETEACTBOTO BPEMEHHH PASIHCEH “T1JIH yaocTopbpenmsa Ha
1IOCHTED,

4. Bankepurdh me 3aniaTATh pasHockuTh 10 pasriacd-
Dane EMHCHATA Ha gagannTh OOIHTAIIHE 1 IO OTHeYaTBAHO
spesenuaTh PAa3NUCEN LJIH YA0eTOBBpEHus, FaRTO M BCHIKH
APYDI PA3HOCKH BB CBPHAKA Ch OMHTHDAHETO Ha razaHuTh
OOMUrAIAH, OCBENL ARo € YIOBOPEHO JApYTosie.

5. Hacrosmero Coriamenue, BpeMeHHHTE pasnuckil M
yaocrobpenns m #300u0 BCIMEH NOKYMEHTH BB CBPDL3RA CD
opopMABALETO HA 3AEMa, CMATHDAHETO Ha ragaguTh ofaura-
mHg § TEXHOTO Toramenue ce OCBOOOKIABATH OTH BCHIRH
naerosung ®-Oxaamu repbosu cOopose, AANTLHH WM TARCI
nayaraii Bh DbArapHi. :

6. Ba yeuayraTh ma AMepuRaHCKHTD Ducxaann ArenTn
TIpapnTeACTBOTO e HMD BAIIATH 1,% 0T TpPUNANAI0IATY
ce ma kasamEuTH OGAMrAlNT JNHXBA H Y4% BBPXY HOMUHAJHATA
crofinocTs A KasamaTh OGAMranuH, KouTo c& manbaim BD
TEpash, IWIH Me OXAATH HATerJeHH 3a H3MIAmAane uo Ea-
KBBTO ¥ 7a € Apyrh Baguds. [IpaBuTeicTBoTO Iie H3mJaTH
na Asepuranckurh @Ouckanud ATeHTH BEHUKH PAsdHOCKH Ha-
npaBesH OTh TBXB 3a 00ABAEHHA, Telerpams, EOPECIOH-
JIGHNs, HOTADUAJHH H ApYrH 3aBBpkH, KAKTO 1 33 BCHIRH
JIPYTH pasxoli BB CBPB3LA CB 3aABIKEHHATa HMD KaTO Awe-
puxanckn Pucrainu Arentu. Ilocaenmnth moraTh A2 HpH-
cnanpaTh IBUKHMHTS nMB 0Th lIpaBHTeNCTBOTO, CHIVIACHO
¢b macrosmero Chriaamende, CYMHA OTH TpaBHTENCTBEHATDH
CcyMH, HAMHDAIH ce BL THXIH PEIe.

7. TlpaBuTeicTBOTO Ce 3aTbiKkaBa BL BChRO BpeMe 1a
obezmeraBa ¥ na rapanTHpa DBaukepurh B AMepHEaH-
crurh @Ouerajgni ArenTH 32 BCHUKH pPekJeMalllH, HCKAHUA I
cxmaebnn Tpeciensanus (0cBeHb CIAydamTDh, KOraTo Th C®

IIpeTH3BAKAHH OTH UPeRaTa He(pPE:REOCTD Ha Banrepurh, Ame- -

pukanckurh Oueranun ArentH Ban ThXEETE THAHOMOM-
HANY), KOWTO GHXa BHLAHAKHANN HIM TpeAsnsend OTh Hhkon
orb Bomxojiepu™s MO TMOBOXB Ha CyMH, IiaTepm Ha DBad-
reputh, Amepurapckurh Puckannd AreHTH HIL THXEuTh
IPBIHOMOMMHANE 10 cHAaTa Ha Hacrosmero Cbriamenue HiH
O6must Jlorosops, WaH HMB OXAaTh BHECEHH 10 APYrH HA-
YHHT BB CBpPL3ka b macrosunero Coraamenne H OOmua Ho-
TOBOp'H WJHM N0 OTHOmenHe Ha HEIO HampaBeHO HIH HEHA-
1paBeno 0Th THXD 10 U3NBIHEHHETO HA 3a/BIUKEHHATA HMB
10 cujata ma Tasm Cooroxba mam na OGmua JloroBop®.

8. Bamkepurh ce sampiukasarThk Ja NOHCKATH KOTHPAHETO
ma kasapuTh obmmrammu ma Hio-Hoprexata Bopea. Ilpasu-
TEJCTBOTO CE Banbimapa ma JocTass OesmnaTHo Ha Danke-
pUTE BCHIEKH HeoOXQAHMH NOKYMEHTH H 3apbpenu IpeBoaH,

(B) The said Bonds shall be signed and delivered to
the American Fiscal Agents in the City of New York
not later than Ist November 1927 accompanied by the
written opinion of a lawyer of Bulgaria approved by
Speyer & Co. that the said Bonds are wvalid and issued
in accordance with the laws of Bulgaria and with the
terms of the said General Bond and the American Fiscal
Agents shall not be bound to accept the said Bonds unless
and until the validity thereof shall have been approved
by their Counsel in the City of New York whose reaso-
nable requirements in respect thereof shall be complied
with and the said Bonds shall be delivered together with
the said opinion free of expense to the Bankers.

(¢) The number of the said Bonds of each denomina-
tion shall be such as the Bankers shall require.

(d) Pending the delivery of such Definitive Bonds the
Bankers are authorised to issue on behalf of the Gouvern-
ment their Interim Receipts or Temporaly Certificates to
Bearer.

4, The Bankers shall pay the expenses of advertising
the issue of the said Bonds and of printing the Interim
Receipts or Temporary Scrip Certificates therefor and all
other expenses incurred by them incidental to the issue
of the said bonds except as herein otherwise provided.

5. This Agreement the Interim Receipts or Temporaly
Scrip Certificates and generaly any document connected
with the completion of the Loan the issue of the said
Bonds and the withdrawal and redemption of the said
Bonds shall be exempt from all present and future Bulga-
rian stamp or other duties or taxes.

6. The American Fiscal Agents shall be paid by the
Government in consideration of their services one half
of one per cent. on the interest upon the said Bonds as
and when such interest shall be paid and one quarter of
one per cent, on the nominal amount of the said Bonds
retired by the operation of the Sinking Fund or otherwise
howsoever as and when such retircment is effected. The
Government shall re-imburse the American Fiscal Agents
any expenses incurred by them for all advertisements
telegrams correspondence notarial legal and other charges
or otherwise howsoever in connection with their duties
as such American Fiscal Agents as aforesaid. The American
Fiscal Agents may deduct any monies payable to them by
the Government under this Agreement from any monies
of the Government from time to time in their hands.

7. The Government will at all times indemnify and
keep indemnified the Bankers and each of them and the
American Fiscal Agents and each of them from and against
all claims demands actions suits and proceedings what-
soever which may arise (other than from the direct negli-
gence of the Bankers of the American Fiscal Agents or
their respective agents) or which may be made instituted
or prosecuted by or on behalf of any holder of any of
the said Bonds for or in respect of any monies at any
time in the hands ot the Bankers or the American Fiscal
Agents or their respective agents on their behalf under
this Agreement or the General Bond or otherwise remitted
to them or any of them for or in connection with this
Agreement or the General Bond or in respect of anything
done or omitted by them in the execution or purported
execution of their duties under this Agreement or the
General Bond.

8. The Bankers undertake to apply in respect of the
said Bonds for a quotation on the New York Stock
Exchange. The Government undertakes to furnish the
Bankers free of expense with all the necessary documents
and certified translations which may be required by the
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EoHTd Bamrepur$ mim rasamata Bopca 6uxa momerammr
npocnertycnth u sa noGusame Ha GopcoBoTo koTHpae.

3a

9. Axo mpean 31 ZexeMBpHIt 1926 BapuunoTo TLPMULE BD

rpaxs Iio-Hoprs, no muernere ma Banrepnth, Gmie sacer-

Hato OTh nbroe (mmancono enGutie HAH WBKOT TTLproBcka
HI NOMHTHYCCKA KPH3A 10 HATHND, MOTO JIa HANPABH eMH-
THPAHeTO Ha my0aukata ma Rasumth o kynenuatt orn THYB
obuuranuy neyno0no n.im HCIKCIATENNO, Il ako rasannth
OC:trand — CTePIHHEH He 0%2aTH HpeJIoKeni Ha 1y 6111
kata, Baukepurs me nuvars IpaBo Aa CC OTEAELEATT OTT Ha-
croamero Ceraamenne, gato ¥BeloMars 3a Tosa Ilpapmren-
CTBOT0. By Tawmsn caywall unros ot cTpanuth me me uMa
TpaBo Ha PERIAMALHH CPEIy IpyraTa.

10. Ako mEroit criopn n3mmke messay IHpasnreiersoro 1
Banrepntt min Avepugancruth Quekanmm aremry JOCEKIIO0
TBAKYBANCGTO HA HACTOSIETO Coraamenne, nwnpoca me co
ormece 710 Cnpeta ma Obmecrnoto ng Hapoxuths m peme-
HmeTo Ha xasanust CHBerTd wim Ha ammero mmr IIa, JMnaTa,
konto CrBerta Ou masmaguns 3a Ypemaane na cncpa, me Gxue
SAOBAKNTCINO 83 BCHIKH cTpamn. Sa neaurs ma macros-
LICTO NOCTAHOBJIEHHE PEIIEHHITA Co B3UMATEL €L O0HKHOBEHO
BHIIETIacHe, '

11. Benukn cnobmenns, xouto mo CHJIATa Ila HaCTOSIIEeTO
Coraamenie Tph0Ba nma ce orupassTh 1o Ipapurencrroro,
MOATH I ce H3UPAATD MHCMEHHO 10 Brarapesusa Ioamo-
Mowens Munacrepr, Bn Bammarronr mom Teaerpauueckn
Xo DBmaraperns ¢umancons Munucrops 1o Cothua. Bemunn
CHLOOMICHNA H IUIAIANNA, KOHTo ph6sa ma ce mpassts orn
nan na Banrepur) me ce IpaBiTh HA Amepurauckuth (ic-
kamnn arentd, 24 u 26 Pine Sirect, pp rpaas Hio-Hoprs nan
HQ TAaRHBA APYTH AIPCCH, KAKBHTO TF 10COYATT OTH HMETO
na Bamnxepurbh m pemurm Tarmpa cnobmenig Tphosa 1a Ox-
AATD HAUPABEHN MHCMEHHO,

12, CvBrrRATS 1O I3lIamanero ma kazanuth obaurannm 1
KYIOHH, KAKTO H KOPeCHOHIEHUUATA 110 TBXD, We co BoanTh
Memay Ilpasutencrsoro u Aveprsancrurh (uekainm arcnri
HA aHTJIHHCEH C3UKD.

Bn yroerosbpenne ma tosa novenarus Braguvips Moi-
JOBB OTD IHMPTO T@ia HpasureacTsoto, novenarns Gordon
Leith o5 mveto na Speyer & Co, momenatua Alfied Clermont
OT® HMero mHa Blair & Co Tne. x novenarus Baponn
Bruno Schrider org, avero na J. Henri Schroder Banking
Corporation nomosmuxe, cnonth HOIMICI 1A roperaszanara gaTa.

Munneropr na ¢uuancnth na Broarapus
(m) Bn. Mosnoss

Banosbasaye ropuoro pirie, npuero b HacTOAU

Hepwacnus nevyars i 0011pHasa BH

Hsnazens pp Codun ma 17 asxeMspuit 1926 ron.

IHPRABEHD BECTHUK D

1aTa My $OpMA OTb
»IBpiKasens Be:Tauk ;.
Manwanemnzro m HACTOStUHA YyKasD Bb3diraMe Ha Hamag

Bankers and the said Stock Exchange for the purpose
of th: prospectus and of the application for the granting
of a quotation. :

9. If prior to th> 31st of Decembar 1925 the Stock
and Share Markets i1 tha City of New York shall in the
opinion of the Bankers be miterially affected by any
financial development or commercial or political crisis so
as to render the issue to the public of the said Bonds
purchased by them impracticable of inadvisable or if the
said Sterling Bonds shall not ba ofiered for sale to the
public the Bankers shall have the right to terminate this
Agresment by giving notice to the Governmem and in
such case neither party shall have any claim against the
other in respact of anything herzin comtained, '

10. In case and so often as any question shall arise
between the Government on the one side and the Bankers
or the American Fiscal Agenfs on the other side concer-
ning the meaning of this Agreement such quastion shall
be referred to th: Council of the Leaguz of Nations and
the decision of the said Council or of such person or
persons as the Council may appoint to decide the question
shall be binding oa all parties. Where necessary to give
effect to the present clause decisions shall bz taken by a
majority vote.

11. All notices required to be given to the Government
hereunder may be given in writing to the Bulgarian
Minister in Washington or may be sent by cable to the
Bulgarian - Finance Minister in Sofia. All notices and
payments required to be given or made by or to the
Bankers may be given or made by and shall be given or
made to the American Fiscal Agents at 24 and 26 Pine
Street in the. City of New York or such other address
as they shall require on behalf of the Bankers and any
such notice shall be in writing.

12. The accounts referring to the payment of the said
Bonds and Coupons will ba kept and the correspondence
concerning th: same will be carried on between the
Government and the American Fiscal Agents in English.

IN WITNESS whereof the said Wiadimir Molloff on
behalf of the Government the said Gordon Leith on behalf
of Speyer & Co. the said Alfred Clermont on behalf of
Blair & Co. Inc. and the siid Baron Bruno Schréder on
behalf of the J. Henry Schroder Banking Corporation
have h:reunto respectively subscribed their names the day
and year first before written.

Minister of Finance of Bulgaria:
(S.): WL Molloff,

1pOnHOTO cvbpanne, Aa ce ofrbus ¢

Mauncreps na Guuancurs.

Ha mepsostpasuan cv cose i2enata m1 H.rozo Bemu:ecrzo Lapa pxka mamarans:

Ipunoamicas, Munucrvps Ha
IT1pB006p13HIa yKass e o6 5u2nb ob Jdupikaswaa meyars

»BOPHUCD I[1i«
uuancars: Bn, Monnosn
H 3aperacrposans moxs N 1861 na 18 nexemspui 1926 .,

IMasnrens na Hbokasuug nedars, Munactsps na npasocmnnero: A-p» T. Kyness

Mpunomenua komp ofuyun [0T05005.

1. Pemenne na ensera my Omeernoro g HAPOAHTS 0TD
7 cemwreMBpuil 1926 T, ¢ LooTo ce 0100paBa HIPOTOROIA, €ro-
MEHATH NO-7I0Y 3a HOJUHCBAHC 0T NPABHTEICTROTO,

2. Ilpotorons orn 8 cenTeMBpnit 1926 r. moimmeant nn
vHenesa orr Braraperus MHAHCTHPT HA (hHHAHCHTE, Temo-
SHPAHD H BapETHCTPHPAHD DT Cekpetapiara na Ofueersoro
Ha maponurh, .

3. 3akOHB raacysams ua 30 cenremMBpuit 1926 r. pn Ha-
< PO/IIOTO CcEOpanme, Ipe3n KOUTO ce MpHeMA kasamuarr IIpo-
TO0K0IB, 0GHADOBANTD CT, YEasn N 33 011 8 ORTOMBpHII 1926 r,

Schedules to the General Rond.
1.—7th Septemd2r 1926. Resolution of the
of the League of Nations aporoving the next
hereinafter mentionad for signature by’ ths Goveran ent.
2. —8th Seotember 1925. Protocol of this date signel
at Geneva by the Bu'garian Finance Minist:r and depo-
sited with and rezistred by th: Secretariat of tha Leaguz
of Nations.
3.— 30th September 1976, Act of the Sobranie passed
on this day accepting the said Protocol and promugat:d
by Oukize Ne 33 dated the 8th day ef October 1926,

Council
Protocol h
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Ha nnpeooCpasiui ¢b coGcTeeHara Ha Heroso Benmuectso llaps pxka nanucao :

»Ono6peso BOPHUCD III*

OOKINALD 0O HEFOBO BEJIMYECTBO LIAPY
Ne 9650

“Bame ‘BeauuectnBo,

CoraacHo uir 45 orp Koncturyuwsita, uMaMb uyecTh jga nomosas Bame Beauuectso, na 6/1arOBOJIMTE H YTBBP-
JIUTE, UPE3h IOANUCBAHE HA NPHIONKEHMS TYKD YKash, PEIICHHETO Ha XXI-t0 O6uKkHOBEHO HAapOIHO cBOpaHue, IV-ta
penoBHA cecusl, MPHETO BB 25-TO My B3acelaHue, IBPKAHO Ha 16 mexemBpu#t H. T., ¢b KOETO ce 0On06psBaThs AOTOBO-
puth 3a emuTHpane Ha enmnb 70, GBArapckM XAbpiaBenh SaeMb 3a HacTahsBaHe Ha Gbxuannurh o1h 1926 rox.

p. Copus, 17 nexemspuit 1926 rox,
1—(8237)—1. MunncTbpd Ha ¢unancurh: Bn. Monnossb




